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THE WW EER. 


While the volume of business is still below productive 
capacity, it is noteworthy that trade recession has clearly 
been checked, and a more optimistic view as to the future 
developed, based largely on the great corn and oats crop 
and the high values of farm products. It is true that no 
marked advance has been made toward increased activity, 
but the mere stopping of the retrograde movement is a 
notable gain, espc cially as the railroad rate controversy is 
still unsettl«d; the power of the railroads for new construc- 
tion aid new purchases of rails and other supplies remains 
undetermined, while the period immediately precedi: g im 
portant elections is not generally favorable to a change of 
this character. The financial situation still largely con 
trols the industrial and mercantile, and much conservatism 
prevails, and that situation is not yet full) defined. It seems 
much better in this country than abroad, for the decline in 
the price of British consols to the lowest point in very many 
years is an event not entirely understood, but possibly of 
international significance. The apprehension of another 
advance in the Bank of England rate of discount was not, 
however, realized. The iron trade is waiting for action by 
the railroads and the affirmative leadership of the financial 
markets toward a progressive policy. The dry goods trade 
continues to broaden, although prices advance and con 
servatism prevails. Fall retail trade expands as weather 
conditions become more seasonable. The shoe trade, while 
not of full dimensions, is nevertheless increasing in volume, 
and there are also large sales in hides. Reports in all 
branches from western cities are particularly encouraging, 
the assurance of a good return for farm products making 
merchants more confident of a satisfactory winter. Bank 
clearings outside New York increased only 0.6 per cent. this 
week over last year, but in New York there was a decline 
of 15.9 per cent. Railroad earnings in two weeks of Oc- 
tober showed a gain of 2.1 per cent. Exports from New 
York in the latest week were $17,076,695, as compared with 
$14,380,018 in 1909 and $11,505,719 in 1908. Imports on 
the other hand were $16,737,897, or $338,798 less than the 
exports and $1,011,449 less than the imports in 1909, 
although much heavier than in 1908. 

While many consumers of iron and steel still show con- 
servatism in their operations, sigos of actual improvement 





in business are not lacking. The quarterly statement of 
the leading producer showed that, even though the output 
of its plants was considerably reduced, the company was 
still able to earn a large surplus above dividend require- 
ments and to set aside a substantial sum for new construc- 
tion as well. In pig iron a larger buying power has devel- 
oped. Cast iron pipe iaterests have supplied the bulk of 
the new business. Tin plate continues to. make the best 
showing in finished lines, with consumers ard dealers 
taking other products at a fair rate. Some business has 
developed in standard rails for export, and recent orders 
for light weights aggregate a moderate tonnage. 

The trend‘of dry goods values continues upward owing to 
the high price of raw material. The demand from distribu- 
tors for spring has been fair, but not active. Men’s wear is 
showing improvement while dress goods rule very quiet. 
Worsted and woolen yarns are being ordered with more 
freedom. The cotton goods markets hold steady at ad- 
vanced price levels and the mills are gradually getting into 
working order on full time, but not with full complements 
of machinery. Exports for the week included goods for 
Aden, Central America, China, Hayti and the Philippines, 
valued at $802,477. Fall River sold 280,000 pieces of print 
cloths last week, of which 75,000 were for spot delivery. 
Until the latter end of the week weather conditions were 
unfavourable for stimulating fall distributing at retail, but 
buyers now show more confidence in the maintenance of 
current values and many are covering spnng requirements. 

Trade in footwear continues to imp: ove, although business 
is still considerably below normal. Manufacturers and 
wholesalers, however, report a material increase in urders 
as compared with a few weeks ago and manufacturers 
experience some difficulty in filling rush orders for certain 
varieties. Business. in leather is more active and prices 
firmer, and one sale was reported, mostly of upper leathers, 
invelving about $1,500,000, and though this sale was made 
at a further moderate concession, its effect has stimulated 
the market generally. In hides some unusually large trans- 
actions were effected, sales of domestic packer hides aggre- 
gating 200,000 hides having been made at a break in prices 
of from $c. to $c. Later on, however, this loss was partially 
regained. Most of these sales were of brancged varieties for 
sole leather purposes, but other varieties of packer hides 
were weak. Country hides, however, held fairly steady, 
last sates of Chicago buffs being at 104 cents, while Latin- 
American dry hides were active and higher. 

Unsettled conditions prevail in the cotton market, prices 
fluctuating sharply in both directions on a heavy volume of 
trading. An abrupt rise uf about $3 per bale followed the 
publication of the official statement on ginning, but part 
of this advance was lost later on. The Census Bureau’s 
figures showed a smaller quantity ginned up to October 18 
than for the same period last year, yet the report does not 
furnish an accurate guide to the probable crop because of 
the backward season. Wheat fell below a dollar a bushel 
at this city and bearish news predominates, although specu- 
lative influences cause spasmodic rallies. The movement 
of spring wheat is still light, but domestic supplies con- 
stantly increase and are fully 12,000,000 bushels larger than 
a year ago. Western receipts of 6,114,296 bushels com- 
pared with 9,375,903 in 1909, while exports trom all ports 
of the United States, flour included, were 2,455,902 bush- 
els against 2,736,263 last year. Corn moves irregularly 
despite a depressing statistical situation. Arrivals of 
3,101,692 bushels at primary points exceeded the 1,823,391 
reported in 1909, but Atlantic coast exports were smaller, 
202,466 bushels comparing with 341,985 a year ago. 

Liabilities of commercial failures thus far reported for 
October amount to $15,009,940, of which $4,972,838 are in 
manufacturing, $6,415,176 in trading and $3,621,926 in 
other commercial lines. Failures this week number 257 in 
the United States against 211 Jast year, and 33 in Canada 
compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Philadelphia.—Conditions as a rule are fairly satis- 
factory, although some irregularity .is still in evidence. 
Business with wholesale dry goods houses has been good 
and trade is quite active, while dealersin hosiery and under- 
wear state that the volume of sales in their line is slowly 
improving, but. wholesale milliners find demand slow and 
not equal to expectations. The season with manufacturers 
of shirtwaists, cloaks and euits has been very satisfactory, 
although now inclined to be quiet, but in clothing manu- 


facturers report business slow. Leather is dull, but there 
is no change in prices. Glazed kid is doing fairly well, 
with manufacturers working on orders, and prospects look 
favorable. Conditions with shoe dealers are somewhat 
improved, sales being about normal as compared with this 
season in previous years. The wool market has shown 
slightly more activity, some houses reporting a fair amount 
of sales, and though manufacturers still show little dis 
position to purchase in advance of needs, quotations are 
firm and in sellers favor. 

The iron and steel market shows little change, but, 
although the demand for pig iron is still irregular, there is 
a slightly better volume of business in finished materials. 
Current transactions, however, are moderate, although 
there are said to be negotiations pending involving con- 
siderable business. Builders and contractors continue 
busy, and permits for new construction and repairs are 
increasing. Manufacturers of cement report a fair volume 
of business, with prices inclined to advance, while manu- 
facturers, jobbers and dealers in paints and painters’ 
supplies note increased activity and state that, although 
prices of materials are high, consumption expands. In all 
departments of wallpaper there is considerable improve- 
ment and prices are more satisfactory. Chemicals are 
rather quiet, but quotations are well maintained. Paper 
continues active, manufacturers and jobbers reporting a 
large volume of business and firm prices. In the wholesale 
liquor market trade in spirits and whiskeys is moderate 
and gins and brandies are a little quiet, but there 
is a fair demand for wines and case goods. Trade in 
domestic leaf tobacco is fairly active and Havana and 
Sumatra continue in some request. Groceries are very 
quiet, but steady, with small orders for spot goods only. 
Sugars are dull at the recent decline of five points, aid 
while coffees are unchanged in price and moving slowly, 
there is a satisfactory business in teas at former prices. 
Call money is quoted at 44 percent. and time funds at 54 to 
6 per cent. 


Pittsburg.—tTrade is fair, but in some jobbing lines is 
quiet. The colder weather is developing a better business 
in clothing, shoes and women’s wear, which lines have been 


held back by the warm weather. Groceries are steady and 
trade in provisions is fair. Machinery lines are not very 
brisk, and lessened industrial operations affect slightly the 
volume of business in mill supplies and equipment. Lumber 
is in tair demand. Production of window glass is increas- 
ing, additional plants being placed in blast. Stocks are 
reduced and the demand is fairly good. The season for 
lake shipments of coal will soon close. The movement has 
been heavy, though the past few weeks showed a falling off 
as large stocks have been accumulated at the docks. Some 
coal is offered at off-prices from the regular quotations. 
Run of wine coal is quoted $1.15 and $1.25 f. o. b. mine. 


Baltimore.—Under more favorable weather conditions 
the local demand for merchandise was more active and re- 
tailers generally were very busy during the week. The 
spring outlook for clothing at wholesale does not appear 


altogether bright, though some houses are receiving fair 
orders for future shipment, others find retail dealers over 

stocked and unwilling to place orders at this early date. 
Tailors to the trade, however, are very busy on goods for 
immediate delivery and report colleg:ions most satisfactory. 
The market for dry goods, notions, underwear and furnish- 
ing goods, at wholesale, is fairly active and the volume of 
sales compares favorably with last year at this period. 
The cloak and suit manufacturers are receiving but few 
immediate orders and the season’s trade has not been up to 
the usual standard. There is but little increase in the de 

mand for boots and shoes, which have been quiet. Business 
with jobbers and manufacturers of hats and caps is quite 
good, and indications are that the straw hat trade for next 
season will be very large, as retailers cleaned up their 
stocks to a great extent during the past summer. The 
market for leaf tobacco is quiet and no large sales are 








made. Manufacturers are buying as little as possible and 
values are very high. The wholesale demand for harness 
has declined to some extent, though improvement is ex- 
pected later in the season. Money is somewhat more 
plentiful, with offerings at 44 to 5 per cent. on call and 54 
to 6 per cent. on time. 

Atlanta.— Wholesale grocers are busy with deliveries 
ordered for fall shipment, but current sales are of moderate 
volume only. Hardware trade is dull, and in other lines a 
decided slackening of business is reported. Retail dry 
goods dealers have had an arerage trade, but clothing has 
been affected by warm weather. October notes were met 
satisfactorily, with requests for renewal less numerous than 
usual at this season, but open accounts have been slow in 
settlement. Bank rates are firm and money rather tight, 
the natural consequence of a late crop, farmers being still 
at work in the fields. There has been no killing frost to 
date. 

New Orleans.—The cool weather of the past week has 
stimulated retail business in all lines and the movement of 
crops has materially improved trade conditions in country 
districts, while collections are reported fair to good. The 
situation in the sugar market is gradually improving. 
Receipts of the new crop are almost nominal, but all offer- 
ings are readily absorbed at list prices. The market for 
rough rice continues fairly steady, but demand is compara- 
tively light. Receipts thus far this season 450,598 sacks 
rough against 607,616 for the same period last year. Clean 
rice shows no improvement of note. Interior buyers con- 
tinue their conservative policy. The local money market 
rules firm, but with increasing inquiry for accommodation 
caused by the movement of the crops. 

Louisville.—Fall business is progressing satisfactorily 
considering the local disturbances in the white burley 
tobacco region and the political campaign. Merchants are 
buying for immediate wants, avoiding speculation, and pay- 
ing their accounts as well as usual at this season. Octo- 
ber compares very favorably with October a year ago, but is 
not quite so active as during August and September. Dry 
goods, hardware and groceries are sellirg fully up to the 
average for the season, stove foundries are doing well and 
report improved collections. Structural ironworkers have 
plenty of orders. Tanners notice a decided improvement 
within the last 30 days. Furniture factories are disappoint- 
ed in sales and unseasonable weather retards retail trade. 


Cincinnati.—Retail business is very fair in all lines, 
and the activity in wholesale dry goods still continues. 
Prices are strong and many fabrics have advanced. There 
is active distribution of goods for the present season 
and the call for spring goods is extensive. Manufacturers 


of cloaks and suits are busy, but the wholesale boot and shoe 
trade is quiet. There is a good demand for whiskey at 
wholesale and the market is firm. Provisions are unsettled 
and the situatin is easy Demand is light and prices 
barely steady. Business in paints and painters’ supplies is 
fair, but the high prices of Jinseed oil and turpentine have 
a tendency to csuse dealers to purchase in small amounts. 
Inquiry for pig iron increases, although not resulting in any 
extensive business, except for immediate and early delivery. 
The spot movement is fair, but contracts cflered by con- 
sumers for supplies running through the first half of next 
year at present prices have generally been refused by 
furnaces. 

Cleveland.—Colder and more seasonable weather has 
aided merchants in disposing of seasonable merchandise, 
especially boots and shoes, clothing, millinery, etec., but 
retail business has been somewhat quiet. Building oper- 
ations continue active, and supply houses handling builders’ 
materials of all kinds report business good. Both whole- 
sale and retail coal merchants report considerable activity 
in their line. Industrial plants are mostly busy, with 
plenty of orders on hand and labor well employed. Bank 
deposits keep up well and there is still a steady demand 
for money at prevailing rates of 5 to6 per cent. Collee- 
tions are reported fair. 


Dayton.—The warm weather has affected retail busi- 
ness, but merchants are preparing for a good season. 
Jobbers and manufacturers of clothing and dry goods 


dealers report business better than a year ago. Manufac- 
turers of machinery have plenty of orders, while the car 
shops and automobile factories continue very busy and 
foundries are working full time. Hardware and building 
materials continue active. Collections continue fair. 
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Chicago.—Lower temperatures stimulate the demand 
for necessaries and the aggregate sales in leading retail 
lines rise to a seasonable volume. Distribution of the 
principal staples reflects sustained buying for both local 
and outside merchants, and reorders frequently appear for 
prompt shipment in dry goods, footwear, clothing and food 
products. Interior advices indicate that merchandise 
stocks now undergo adequate reduction. Wholesale book- 
ings compare favorably with this time last year, and job- 
bers report a gratifying movement of goods and increasing 
current requests for holiday wares. Movements of farm 
products and other commodities remain heavy. The de- 
mands for cars have become quite extended and there is 
likely soon to be enormous forwarding of cual and new 
corn. Factory outputs and materials for construction 
furnish large tonnages to the railroads. Crop marketings 
are notably extended, especially in coarse grain, and 
arrivals of live meats, hides and wool exceed those 
oi a year ago, but declines appear in movements of 
flour, minor metals and forest products. The markets 
for raw materials reflect steady absorption. Hides continue 
weak on liberal supplies. while firmness is noted in lumber 
quotations. Mill, furnace and factory operations disclose 
no recession. New demands in the principal industries 
aggregate moderately, although current bookings show 
improvement in pig iron and some steel lines. Inquiries 
have become more extended for future requirements, but 
price considerations still delay commitments on important 
contracts fur the railroads and other heavy cunsumers. 
The demand for money bas perceptibly increased and choice 
commercia! paper commands 5} and 6 per cent. Rates for 
collateral loans also advanced slightly. Currency ship- 
ments to move crops were heavier this week, but no gain 
is seen in use of funds for new enterprises. Sales of local 
securities barely equal one-half the total of a year ago. 
New building permits, $1,524,659, compare with $2.373,700 
a year azo, and real estate sales were $2,265,348 in value 
against $2,837,599 in 1909. 

Breadstuffs and provisions exhibit further moderate de- 
cline in prices, but the general demand lacks seasonable 
strength and export trade is unusually light. The total 
movement of grain at this port, 9,022,150 bushels, compares 
with 8,853,650 bushels last week and 8,511,274 bushels a 
year ago. Compared with 1909 receipts increased 39 9 per 
cent. and shipments decreased 18.8 percent. Flour receipts 
were 131,941 barrels, against 178,534 barrels last week and 
209,336 barrels a yearago. Shipments were 205,706 barrels, 
against 186,054 barrels last week and 219,134 barrels in 1909. 
Aggregate receipts of cattle, hogs and sheep, 357,381 head, 
compare with 390,726 head last week and 306 300 head a 
year ago. Receipts of hides were 3,273,000 pounds, against 
3,541,200 pounds last week and 2,376,778 pounds in 1909. 
Wool receipts, 695 800 pounds, compare with 502,000 pounds 
last week and 397,148 pounds last year. Lumber receipts 
were 44,337,000 feet, against 49,071,000 feet last week and 
50,994,000 feet a year ago. Other receipts increased in corn, 
cheese, butter, cattle, hogs and sheep, and decreased in 
wheat, oats, rye, barley, seeds, broom corn, dressed beef, 
pork, lard and eggs. Compared with the closings a week 
ago, cash prices are unchanged in choice cattle and sh: ep, 
but higher in corn, 4 cent a bushel; oats, 1% cents; and 
lard, 20 cents a tierce; and lower in wheat, { cent a bushel; 
flour, 24 cents a barrel; ribs, 124 cents a bundredweight ; 
pork, 25 cents a barrel; and hogs, 30 cents a hundred- 
weight. 

Milwaukee.—T rade conditions show considerable im- 
provement and manufacturers report the volume of new 
orders somewhat greater. In leather and shoes the excel- 
lent weather has served to retard orders for heavy winter 
goods, but manufacturers by curtailing operations have de- 


creased supplies and thus kept the situation wellin hand and 
with the receipt of new business now co ning in, considerable 
improvement appears. In the iron trade buying is con- 
servative, but several plants have added to their force to take 
care of orders on hand. In the packing industry conditions 
aré normal, receipts are not unusual, but sufficient for the 
demand, and shipments are steady. Cvllections are good. 

Minneapolis.—Jobbers of dry goods, wearing apparel, 
hats and furs report a continued active market, with vol- 
ume of sales well maintained. Footwear is in seasonable 
demand, sales of drugs, chemicals, paints and oils are quite 


up to previous years. Shelf hardware and building mater- 
ials show some signs of slowing down, but building oper- 
ations are on a large scale. The lumber situation is well 
Maintained, prices are firm and demand good. Shipment 


of lumber for the week 3,280,000 feet. Collections generally 
are unsatisfactory. 


St. Paul —The late warm weather retarded dis- 
tribution of fall and winter merchandise, and dry goods, 
clothing, women’s wear, furs and millinery are generally 
quiet some departments falling below the corresponding 
month a yearago Shoe manufacturers receive fair orders, 
but some recession appears in the demand for harness and 
leather goods. Hardware is fairly active. Building mate- 
rials are steady and there is a seasonable movement in 
paints and oils and agricultural supplies, but there is little 
demand for heavy machinery. The drug trade continues 
normal. Groceries se!| freely and the movement compares 
favorable with last year. Collections are somewhat slow 
and irregular. 


Omaha.—Seasonable weather has stimulated trade 
in all lines and there is a gratifying volume of busi- 
ness in all branches. As arule collections are satisfactory. 
The output in Omaha creameries continues to decline. 
Local flour business is fairly good, but eastern business is 
light, with wheat prices falling off, buyers showing no dis- 
position to anticipate needs Wheat receipts continue good 
at most milling points throughout the State and the 
majority of millers have their bins well filled up. 


St. Louis. — Outward movement of merchandise and 
manufactured articles continues on a liberal scale, and in 
some of the leading lines is in excess of that of the corre- 
sponding time last year. Mail orders for immediate delivery 
in dry goods and footwear are increasing, while orders for 
future delivery in all lines are improving to a greater or 
less extent. The weather is pleasant and moisture suffic- 
ientfor all plowing and pasturage purposes. Thecorn crop 
is made and cutting isin fullswing. Retail trade is active 
and generally satisfactory. Collections continue fair. Some 
of the manufacturing establishments are well supplied with 
orders ahead, while with others the increase is compara- 
tively light. Grain movement is moderate, but prices 
fluctuate considerably. Cash wheat is l4c. lower, corn lc. 
and oats le. Flour trade is somewhat slow, and prices 10 
to 15c. per barrel lower. Export trade is light. Pig lead 
is steady, and spelter 20c. per 100 pounds higher. Spot 
cotton is fairly active at a decline of $c. Cattle offerings 
are large and prices 15c. to 25c. higher; hogs are in light 
supply and steady; sheep active and firm. Lumber re- 
ceipts are only moderate. Good stock sells readily. Money 
isin good demand at 54 to 6 per cent. 


Kansas City.—Dry hot weather the past week, while 
good for the late corn crop, was not conducive to much 
activity in retail or wholesale business. Reorders and 
mail orders for immediate shipment, however, continued to 
arrive in normal volume, particularly with dry goods, drug 
and footwear houses. Reports are that wheat in the sur- 
rounding country looks well and promises to enter the 
winter in fine condition. A prominent dealer in the engine 
and thresher business says the volume of his output the 
past year was the best for three years and a third larger 
than last year. Kansas City mills made 46,600 barrels of 
flour the past week; the same week last year 73,300 
barrels. Two plants are still shut down and Kansas mills 
are reducing tine. Flour prices are low and shipments 
limited. Wheat opened weak, but advanced and closed 
strong. Corn was steady and oats took a sharp upturn. 
Trade in cattle was slow and prices weaker. Hogs were 
also lower. Sheep are quite active, quality fair and prices 
steady. The local demand for money was steady and nor- 
mal with rates unchanged, and demand from the country 
strong, 


Los Angeles.—A much better feeling exists in com- 
mercial and financial circles, and the belief is prevalent 
that a good winter is assured. One reason for this is the 
great prosperity of agricultural and horticultural interests, 
and another is the fact that the inrush of colonists is 
breaking all former records. The money situation is easing 
up and savings banks are begining to resume the loaning 
of money, although interest rates remain firm. Manufac- 
turers of building materials report an exceptionally good 
season. The labor situation has improved to such an ex- 
tent asto permit building operations in progress to be 
rushed toward completion, but little new work is being 
begun. Wholesale lines report no improvement in collec- 
tions. Customs receipts at Los Angeles harbor show 
gratifying gains, the increase for three months, over the 
corresponding period last year, amounting to $118,204. 
Importations from the Orient are the principal factors in 
this increase. The citrus crop for the season now closing 
is short, as was predicted, the total output amounting to 
about 30,000 car loads, or about 8,000 car loads less than 
last season. Early and unusual rains did much good in the 
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agricultural districts. The bean crop will be heavy and the 
growers expect good returns. Walnut growers are making 
fortunes out of this yeai’s crop, although the output will be 
short at least 100 cars. It is estimated that the seagon’s 
crop will bring $2,000,000, at from 14 to 15 cents a pound. 
Producticn of pretroleum shows no decrease, the total for 
the year, to Septem ber 1, being 5,136,574 barrels. The 
effect of this activ \ty is marked in machinery lines at Los 
Angeles, the seat of the industry. 


Portland.—Cooler weather has stimulated retail trade 
in ali lines and the large volume of jobbing business mair- 
tained throughout the summer shows no interruption. 
Buyirg orders trom the country are large, even from the 
grain sections, where the marketing of crops is slow. The 
demand for northwestern wheat bas been checked by the 
depression abroad, and farmers are holding more than ever 
before at this time. Receipts at Portland for the season to 
date aggregate 4,481,400 bushels against 5,675,600 bushels 
in the same period last year. The grain fleet in port totais 
14,691 tons as co mpared with 41,480 tons on this date last 


year. There are in the en route fleet 45 721 tons compared 
with 58,206 tons a year ago. The demand for lumber is 
good, particularly for export. The Northwestern Fruit 


Exchange is making shipments of 20 cars of apples daily to 
the minor eastern markets, but the prices realized on 
Oregon and Washington fruit are rot as good as in late 
years. There has been active speculative buying of hops 
in the past fortnight, nearly 30,000 bales changing hands. 
Twenty} -five thousand bales were contracted, leaving 55,000 


bales, or half of the crop, still to be disposed of. The out- 
ward movement of potatoes has not yet begun, farmers’ 
asking prices being above shipping values. The hog 


market bas weakened to Jast spring’s level, $9.75, but other 
lines of live stock are firm. Building operations continue 
on a large scale and the real estate market is fairly active. 


TRADE CONDITIONS AT MONTREAL. 





Montreal.—The weather Is proving too mild and open 
to suit the dry goods trade, and sorting orders are behind 
those of last year at this date; travelers, however, are 
doing a very fair amount of business in spring lines. There 
is further evidence of strength in the cotton market. All 
the local mills have withdrawn quotations for greys and 
whites, prints, printed goods and practically the whole 
range of goods produced, and give notice that orcers will 
be only booked at value pending the completion of new 
price lists. Manufacturers of furs are also hoping fora 
touch of frosty weather to give some impetus to sorting 
business. Hide receipts are about normal, without any 
accumulation in store, and dealers are still buying on the 
basis of 10 cents for No. 1. Caifskins are-about steady at 
the decline of a fortnight ago. Shoe jobbers are appar- 
entiy holding back orders and the factories are not so busy 
as they should be at this season, while leather men report 
the demand, both local and for export, as just fair. In 
heavy metals and general hardware the movement is well 
sustained, with values steady to firm in all lines. There is 
scarcity of tinned ard black plates, ana some British man- 
ufacturers report being filled with orders up to next 
September. Groceries show aD average seasonable dis- 
tribution. The forecast of last week with regard to sugars 
has been confirmed, a marked decline of 15 cents a cental 
being announced by local refiners. The flour market rules 
quiet. Receipts of cheese and butter are liberal for the 
season, and prices tend to easiness. Money is not coming 
in nearly as well as it should. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 257, 
against 205 last week, 257 the preceding week and 211 the corresponding 
week last year. Failures in Canada this week are 33, against 38 the pr>- 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 





7, 1910. 























| Oct. 2 | Oct. 20, 1910. Oct. 13,1910. || Cet. 28, 1909. 
Section. | sien ioe a: ieee oes: ian ere 
‘ | « ver ver ~~ 
$5,000 Total | $6,000 Total g5,000 | Total || g5 pug, Total 
East heme 36 95 || 41 g3 | 38) lod 29 80 
South .. . 21 72 |) 25 62 23 bs 28 70 
a 20 6u | 15 36 la | 60 19 53 
 neceae 12 30 | 7 24 = 25 3 
United States) 89 257/ 88 205. #«2+83! 257!) +279 2)1 
Canada ...... 10 33 10 3s 0 31 9 20 


BANK EXCHANGES. 


Bank exchanges this week again make a rather indifferent comparison 
with last year,the total atall leading cities in the United States aggregat- 
ing only $2,823,493,193, a loss of 11.0 per cent. This loss, as usual, is due in 
greater part to the decreased volume of exchanges at New York City, 
where there is adecline of 15.9 per cent., for the majority of cities out- 
side that center report gains, and there is an increase in the total of 
these cities, of 0.6 per cent. The comparison with the active year 
1906 is still more satisfactory, there being an increase this week over 
that year of 5.7 per cent., of which 2.6 was at New York and 12.3 at 
other centers. The returns this week exhibit some irregularity, notably 


at Pittsburg, where there is a small loss compared with last_year, but 
pronounced gain over 1906; similarly at Chicago and Kansas City, while 
at Louisville and San Francisco exchanges are considerably larger than 
last year, butshow marked losses compared with 1906. Boston, Balti- 
more, Cleveland, St. Louisand New Orleans report very satisfactory 
gains over bothyears. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three years: 











Week, Week, Per Week, Pe 

Oct. 27. 1910. Oct. 238, 1909. Cent. Nov. 1,1906. (€ rent. 

moston ........ $174: 102,188 $163,800,295 + 6.3 $161,729. 905 rf 
Philadelphia .. 146,5* 5 ‘074 149 017,041 1¢ 160.3) 6 204 25 
Baltimore ..... 33,435 511 SI. 127 ‘602 + 6.4 29. 312010 +141 
Pittsburg ..... 52,921 03 S 230.65 - OF 91.539,251 +4268 
Cincinnati..... 29 362% GOO Oy? 38 oO! rT 3.9 ~5.17.450 11.2 
Cleveland ..... L<~ 8384 622 18 ° m5 194 23 1X 715, 9s 1.0 
Chic: ZO ..... 252 2d 3S] £272,129 ,654 36 213,976,458 + 22.6 
Minneapolis... 24, 149 143 } 28,649,381 15.7 22,494,231 + 7.3 
St. Louis & 273.1 72,066,613 4+ 3.1 SOLA S86 +29.7 
Kansas City.. + “46 604 96,271 073 — 0.7 “819.048 93.8 
Louisville. ... i31 44% i1,500,772 & 1V.835,673 — 39 
New Orleans 31 O70 7TH3 LY .=36.34° 13.0 2c 62,324 L.O 
San Francisco $4,946,742 36.617,276 422.7 i7,635.601 — 5.6 
Total ..... $844,306,887 S638 815,009 D) $4] Gd 12.2 
New York .. 13s7Y,l $6_3U6 2,.233,433,14 —l]50 183] VU.2eU 2.5 
Totalall... $2,2234 1 3 171, 719.05 —11.0 $2,673,033 979 D6 

Average Daily: 

Oct. to date... $475 9,233,000 $5 16,952,000 —12.4 #492,164,000 — 2.6 
September .... 396, 9: 30,000 437,106,000 —18.5 47Y,057,000 —17.2 
August ........ 37 4,257,000 470.346.0000 —20.5 449,956 VOU —16.8 
DT ktpesttivesd 472, 946, ‘000 465,991,000 4+ 1.5 425,723,000 +111 
2d Quarter .... 473,037,000 482,636,000 — 2.0 457,330,000 + 3.4 
let Quarter.. 553.619.0000 460,628,000 +4+20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


An advance in the call rate to 4 per cent., or the highest point 
touched since the middle of May, was the feature in the local money 
market and is indicative of the gradual tendency toward greater firm- 
ness that usually developes at this season of the year. In time funds 
the price of accommodation has been raised slightly on practically all 
maturities, notwithstanding that business remains dull because borrow- 
ers are not in urgent need of supplies. The fact, however, that the 
banks are steadily losing cash to the interior convinces lenders that no 
further concessions should be granted, especially as the outflow of 
currency has been augmented by renewed gold exports to Canada. 
These amounted to $1,500,000 this week, burt are unlikely to reach 
large proportions, yet domestic crop requirements are still unsatisfied 
and today’s bank statement is expected to reveal another shrink- 
age in cash. Last week the Bank of England adopted protective 
measures when the strain there threatened to become too great, and 
since then has secured considerable gold from Paris, which also made 


heavy remittances to Egypt. The leading british institution again 
secured the bulk of the $3,000,000 new South Atrican gold cffered on 
Monday, yet its statement on Thursday disclosed a further loss of fully 
that amountin bullion holdings and another moderate decline in the 
ratio of reserve to liabilities. The regular fortnightly settlement at 
London was attended by distinct firmness in call money, the rate rising 
to the unusual figure of 5 per cent., but foreign exchange became easier 
after sight drafts had risen to above 4.86{ in the early trading. 

Call money touched 4 per cent., the highest rate in several months 
and some renewals were made at 3% per cent., with 24 per cent. the 
minimun figure quoted. Busi: essin time tunds continues dull, although 
the shortest maturities are in slightly better demand. The detailed, 
range is now 44 to 43 percent. for sixty days; 4} to5 percent. for ninety 
days and 43 105 per cent. forfour, five and six months. Commercial paper 
is still negotiable at oO} per cent. for the best names, running fuur to six 
months, although a higher figure is frequently demanded. 


FOREIGN EXCHANGE. 


Considerable irregularity developed in foreign exchange, although for 
the most part the tendency was toward a lower level. Anearly advance 
to 4.8685 for demand sterling was not long maintained, but cable trans- 
fers showed more resistance to the downward movement because of the 
inquiry inctdent to the fortnightly settlement at Lond. Call money 
there rose to the unusual figure of 5 per cent, and discounts were firm 
early in the week, notwithstanding that praciically all of the new South 
African geld was retained and that a substantial amount was received 
from Paris as well. The Bank of England, however, again reported a 
further loss of fully $3,000,000 in bullion holdings, which are now the 
smallest held at this time since 1906. The gold movement from New 


York to Canada was resumed, $1,500,00U ‘being epgaged altogether 
Daily quotations follow: 





Sat. Mo Tues. Wea, woes Fri. 
= days... 4.8275 4 8265 4.8260° 4.8265 265 4.8245 
a 4.~665 4.86656 4.8660 4.5645 48640 4.~*620 
= = 4.8715 4.2710 4.8710 ae 4.8710 4.4700 
sight........ 95.06 95.06 95.06 5.( *95 .06 *95.06 
sight .... 5.19%, 5.19% 5.193, 5. 19% *35.19 4% 5.194% 
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DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 10c. discount; Boston, par; New Orleans, 
commercial 75¢c. to $1 discount, bank $1 premium; Savannah, buying 


3-l6e. discount, selling par; Cincinnati, par; San Francisco. sight 
le. premium, telegraphic 5c. premium; Charleston buying par, selling 
1-10¢c. premium; St. Louis, 3Uc. discount bid, 2Ce. asked. 


SILVER BULLION. 
British exports of silver bullion up to Oct. 13, according to Pixley & 
Abell, were £6,415,500 against +£6,382,900 in 1909. India received 
£5,282,000 and China £1.133,500, while last year £4,744 900 went to 


— £1,555,200 to China and £82.800 to the Straits. Daily quotations 
ollow: ; 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London a 26.19d 25.944. 25.87da. 25 94d. 25.87d. 25.694. 
New York Prices...... 56.87¢e. 56.37e. 56.12¢e. 56,25¢e. 56.12¢c. 55.756e. 


FOREIGN FINANCES. 

The Bank of England is still losing gold, although the shrinkage of 
£047,017 reported ou Thursday was only about one-third as large as the 
decrease last week. This, however, brought about a decline in the ratio 
of reserve to liabilities, 46.48 to 46.11 per cent., which, on the other 
hand, does not compare adversely with the average at this season of the 
year. Fully $2,000,000 gold was received from Paris, the Bank of France 
discounting that amount cf treasury bills, besides making substantial 
shipments to Egypt. These withdrawals were reflected in its usual 
statement, which showed a reduction of 17,575,000 franes in gold, while 
loans expanded 97,250,000 franes. Call money at London rose appre- 
clably too per cent., but private discounts were easier toward the close 
of the week, ruling about } below the official bank rate. At Paris there 
was a decline in the open market chargs to 2} per cent., while at Berlin 
the prevailing figure was lowered to 4 per cent. 


NEW YORK BANK STATEMENT. * 
Notwithstanding a further loss of fully $5,000,000 in cash, the local 
associated banks reported a shrinkage of less than $690,000 in the actual 
surplus last Saturday, because both loans and deposits were again 
heavily reduced. The latter item fell $18,426,000 and has been drawn 
down almost $63,000,000 since the opening of the month, whereas the 


contraction in loans has been about $16,000,000 smaller for the same 
period. Radical changes were shown in the average statement, which 


. made amuch more tavorable exhibit than the actual Under this 


compilation loans diminished $21,900.000 and deposits $25 600,000, the 
net result being an addition of $3.382,000 to reserves, as the loss in cash 
holdings was restricted to $3,000,000, The average statement compares 
With earlier ‘ates as foilows : 











| Week's Changes. Oct. 22, 1910. Oct. 23, 1909. 
csi niitiiiiia weenibn Dee. $21,912,990 $1,323,162,100 $1,234,696,700 
Deposits. ............ Dec. 25,661,100 1,201,675,700 1,240,417,100 
Circulation ......... Inc. 9,500 48.127,600 52,614,000 
eon pr mNER Dec. 2,924,800 244,880,300 255,685,100 
Legal tenders. ...... Dee. 49,200 66 33,700 71,063,000 
Total cash ...... .. Dee. $3,034,000 $311,219,060 $326,748,100 
Surplus reserve..... Inc. 3,382,775 10,800,075 6,643 825 


‘ Actual figures at the close ot the week were as follows: Loans, 
$1,231,169,700, a decrease of $12,655,700; deposits, $1,199,931,800, a loss 
of $18,426,700; specie, $243,503,100, a loss of $5,085,800; legal tenders, 
$67,050,600, a decrease of $120,400; circulation, $48,218,800, an increase 
of $59,700. Outside banks and trust companies report loans 
$1,133,813,500, a gain of $5,747,000; deposits, $1,204,052,500, an increase 
of $1,961,000; specie $123,054 800, a loss of $232,000; legal tenders, 
$22,142,300, a gain of $166,000. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $84,487, exports $498,777, 
gold imports $149,373, exports $200. Since January 1: Silver imports 
$3,818,239, exports $31,233,545; gold imports $20,829,177. exports 
$49,678,578. 





The Crop Situation.—The ginning report on cotton issued 
this week shows 5,410,960 bales ginned up to October 18th, but in 1906, 
when the crop was late, only 4,931,621 bales were ginned up to the same 
time, and the crop that year was in excess of 13,000,000 bales. The corn 
crop, which is now made, is in excess of 3,046,000,000 bushels, while the 
final outturn of wheat is placed at 691,769,000 bushels. In oats the out- 
look is for a bumper crop of 1,096.396,000 bushels, or about 41.000,000 
bushels more than last year. The yield of barley is placed considerably 
below last year, 158,!38,000 bushels against 170,284,000 bushels, 
but in only two other years, 1906 and 1908, was the crop greater. 


Tobacco show:d improvement in the latest report and is placed 
at 80.2 per cent as compared with 77.7 per cent. on Sept. 1, but 
its condition is substantially lower than last year, when the per- 
eentage was 841. Flaxseed shows further deterioration since 
September, 47.2 comparing with 483 on September 1, and this 
crop may be considered a practical failure when compared with the 
condition of 84.9 on October 1, last year, 81.2 in 1908 and the seven 
year average of 83.4 percent. The report on potatoes indicates a crop 
slightly below the average, 71.8 per cent. comparing with 78.8 last year, 
68.7 in 1908 and 756 per cent. for the ten sear average. The condition 
of rice is extremely satisfactory and promises a large yield, 88.1 per 
cent. against 88 8 per cent. a year ago. 87.7 per cent. in 1908, and an 
average for ten years, on October 1, of 861 per cent. 





The Hop Market.—The local market for spots is very quiet, 
arrivals of new hopsas yet being insignificant. Reports, however. 
from the New York State producing sections indicate considerable ac- 
tivity in the country markets. A large proportion of the crop has 
already changed hands, and there is still a very strong demand for the 
best grades, besides a growing interest in the lower qualities. Prices 
secured have been satisfactory, ranging from 20 to 20}c. and good sized 


sales are reported at that figure. On the Pacific Slope the situation ex- 
hibits decided strength, demand being very active in the leading 
markets and prices advancing. Our latest advices from Portland state 
that 30,000 bales of the Oregon crop have been sold and 25,000 bales con- 
tracted for, leaving 55,000 bales, or one-half the crop, to be disposed of. 





THE GRAIN MARKETS. 


Some check to the downward tendency in wheat prices was to be ex 
pected considering the extent to which the recent decline has been 
carried, yet values fell below a dollar a bushel at this city on Monday 
fer the first time in two years. The spasmodic rallies that occurred 
afterward were wholly due to speculative conditions and not to any 
change of importance in the general situation, which still remains dis- 
tinctly bearish. It is true that the movement of spring wheat is light, 
yet, on the other hand, domestic visible supplies constantly increase, and 
an insignificant decrease in stocks abroad actually widened the gap as 
compared with last year because the reduction then was considerably 
greater, The fact that world’s supplies are 33,000,000 bushels 
larger than in 1909 cannot be ignored, although it becomes: 
monotonous to point to the bearishness of the statistical situation 
Liberal shipments each week indicate that surplus stocks are large in 
all countries, and Russia especially appears to be in a position to offer 
active competition in securing business from impvurting nations. More- 
over, crop reports from Argentina continue favorable and contrast 
sharply with recent predictions of extensive damage to new wheat 
there, while an official declaration suggests that in Nussia the yield is 
above expectations. Some improvement in the cash demand is reported 
at the Northwest, yet the flour trade is still unsettled because buyers 
hesitate to purchase liberally as long as wheat shows sigus of weakness. 
lhe latest output at Milwaukee, Minneapolis and Duluth reflects a 
further slight reduction, amounting to 422,385 barrels. against 424,990 
in the preceding week and 516,255 barrels in the corresponding period 
a year ago, according to the Northwestern Miller. Predictions of un- 
settled weather caused short covering in the corn market, but in this 
cereal, also, technical conditions remain bearish. A private estimate 
placed farm reserves at 158,000,000, which makes the total supply avail- 
able 3,215,000,000 bushels, as compared with 2,852,000,000 last year. 

The grain movement each day is given in the following table, with 
the week’s total and similir figures for 1909. The total for the preced- 
ing four weeks is also given, with comparative figures for last year. 
Ihe receipts of grain at western cities since July 1, for the last six 
years, are appended, with similar figures of exports. 




















———— Wheat Flour. Corn =~ 

Western Atlantic Atlantic Western Atlantic 

feceipts. Exports. Exports. Receipts. Exports. 

| Ee ‘836.072 7,998 26,870 4~2,352 23 179 
SED ccctucedcons 1,163.603 95,694 29,824 527,451 9 3595 
BEET costcescenes- 1,431,447 188.209 27,252 674,281 99,679 
Tuesday...... nicht 841,529 208,619 25,6338 544.318 12,9024 
Werlnesday ........ 800.983 354,745 23,942 455,280 #729 
EE 040+ coecces 985,662 366,089 19,966 414,510 49 000 
, . 6,114,296 1,221,954 153,512 3,101,692 202.466 
© $(9@RR FORE. cc cco 9,375,903 1,307,023 135,630 1,823,391 341,985 
‘“ 4 weeks ....... 27,880,171 2,426,252 663,544 12,819,711 1,538,337 
os ‘ last year 43,159,493 65,122,571 728,047 12,494,593 673.073 


Total western receipts of wheat for the crop year to date are 117,748,552 
bushels, against 121,806,831 a year ago, 122,445,149 in 1908, 71,654,101 in 
1907, 102,632,815 in 1906 and 110,644,884 iu 1905. Total exports of wheat, 
flour included, from all United States ports, for the crop year to date are 
18,688,476 bushels, compared with 36,034,463 last year, 52,358,665 in 1908, 
48,439,362 in 1907, 51,285,975 in 1906 and 23,950,734in 1905. Atlantic ex- 
ports this week were 1,9i:2.758 bushels, against 1,867,335 !ast week and 
2,417,588 a year ago. Pacific exports were 289,661, against 243,706 
last week and 318,675 last year. Other exports were 253,483 bushels, 
against 771,188 in the previous week and nothing in 1909. 

Totat western receipts of corn since July 1 are 56,114,138 bushels, 
against 38,602,336 a year ago, 37,574,305 in 1908, 60,444,581 in 1907, 
57,432,815 in 1906 and 57,704,148 in 1905. Total exports of corn since 
July 1 are 4,269,300 bushels compared with 3,514,447 last year, 863,316 in 
1908, 14,016 293 in 1907, 10,792,115 in 1906 and 14,144,530 in 1905. 

Wheat Movement and Supply.—sSurplus nations con- 
tinue to make liberal offerings of wheat each week, the latest movement 
amounting to 13,856,000 bushels, against 13,792,000 in the preceding 
week and 14,304,000 bushels in the corresponding period a year ago, ac- 
cording to Broomhail. Russia was again much the largest contributor, 
sending out 5,792,000 busheis to foreign ports as compared with 5,248,000 
in the previous week ; but the Danube, on the other hand, reduced its 
shipments almost 1,300,000 bushels, although this was partially offset 


by larger exports from North America, Argentina, India and Australia. 
A further decrease of 3,224,U00 bushels in the quantity of wheat and 
flour afloat was wholly due to a falling off of 3,576,000 bushels in the 
amount destined for the Continent, and the total fell to 37,448,000, 
whicb, however, exceeds the 32,248,000 bushels reported on ihe same 
date in 1909. The visible supply statement on Monday showed the 
smallest gain in some time, only 4(5,000 bushels being added to visi- 
ble stocks last week, yet last year the increase was but 175,00u bushels 
greater, and present supplies are still more than 12,000,000 bushels 
larger than in the earlier period. Canadian stocks are slightly smalier, 
despite an increase of 87,000 bushels, the total now being 10.415,000 
bushels, as compared with 10,546,000 in 1909. 


The Corn Trade.—aAli surplus countries, except the Danube, 
shipped corn more freely last week, the aggregate movement rising to 
4,549,000 bushels, against 3,335,000 in the week preceding and 2.087,000 
bushels in the corresponding period a yearago. Exports from Argen- 
tina showed a substantial expansion, amounting to 3,689,000 bushels as 


compared with 2,541,000 in the previous week and 1,340,000 in 1909, 
while clearances were moderately larger from both North America and 
Russia, these increases more than offsetting the loss reported by the 
Danube. Floating quantities of corn rose 247,000 bushels because of a 
freer movement to the Continent, and the present total of 22,704,100 
bushels is much above the 13,448,000 bushels afloat at this time last 
year. Areduction of 800,000 bushels in supplies at domestic points 








8 DUN’S REVIEW. 


[October 29, 1910. 








brought the aggregate down to 2,996,000, which is smaller than the 
3,360,000 bushels in sight a year ago, although exceeding the !,412,000 
reported in 1908. 


THE CHICAGO MARKET. 


CHicaGo.—Operations in the cash markets for the leading cereals and 
flour exhibit little improvement in the general demand and traders ex- 
pect current conditions to continue throughout the year. Foreign orders 
remain unusually light for both wheat and flour, prices bid being unsat- 
isfactory for future deliveries. Weather conditions were favorable to 
the completion of fall work on the farms, and more attention now is 
given to preparing the great corn crop for the market, receipts from 
various points indicating the intention of growers to make an early dis- 
posal of surplus stocks, the aggregate of which is likely to be unusually 
large. Receipts here grade satisfactorily and are under quick absorp- 
tion. Reports as to acreage seeded to winter wheat would indicate that 
a considerable quantity of virgin soil in the Southwest is used for the 
first time and that the aggregate will be found much greater than it 
was at this time last year. Favorable growth conditions have advanced 
the plant, but there are frequent reports of injury by Hessian fly. Ag- 
gregate movements of the five leading grains show some recovery from 
the decrease noted last week and compare quite favorably with the 
figures a year ago. There is a conspicuous increase over last year’s in 
the total crop marketings, due mainly to liberal arrivals _of 
corn and. oats. Wheat receipts are comparatively light, 390,500 
bushels against 1,458,200 bushels in 1909. On the other hand, while 
shipments rose to a greater aggregate than a week ago they are fully 
900,000 bushels under those in 1909, and show heavy decreases in wheat, 
corn and oats. Contract stocks of the three leading grains again are 
lower, Oats showing most change, and stocks in all positions are now 
over 300,000 bushels less than reported last week. There isa slight in- 
crease in supplies of corn and decrease in rye and barley. Inquiries for 
cars assure heavy marketings of corn here before the yearends Millers 
find no improvement in the outlook and continue their policy of buying 
wheat only for actual needs to complete old contracts. The outputs of 
flour are lower than at this time last year and receipts and shipments 
both make a disappointing exhibit. Corn charters to Buffalo are quoted 
at lcenta bushel. Compared with the closings a week ago No. 2 red 
winter wheat is quoted at 90} cents a bushel against 912 cents; No. 2 
corn at 48 cents against 474 cents; and standard oats at 31? cents against 
30 cents. Contract stocks decreased in wheat 93,157 bushels, corn 62,993 


bushels and oats 320,441 bushels. Detailed stocas this and previous 
weeks follow: 


Wheat—bushels. This week, Previous week. Year ago 
ELLER AAT RENN 103,725 ———- @8=——i—=* etme 
RR RRS 1,631,911 1,630,046 153,526 
mo. i red ...... SEA Oe 32,737 5 8 = =—sesé=—=t ua 
a 4,066,295 4,155,449 300,108 
Be we IE, ccconisectsanatecs 62,413 65,781 753,539 

ee ee 5,897,081 5,990,238 1,207,173 
I i a 212,399 275,392 835,344 
Oats, contract _......... inddenithht nice 5,671,520 5,991,961 3,891,480 


Stocks in all positions in store decreased in wheat 134,000 bushels, 
and oats 409.000 bushels, and increased in corn 206,000 bushels and 
barley 3,000 bushels. Detailed stocks this and previous weeks follow : 











Stocks—bushels. This week. Previous week. Year ago 
EEL TTI Riiicninens 11,236,000 11,370,000 4 070,000 
AGEL LL eben 1,896,000 1,690,00U 1,679,000 
i tercssassssbeknenttibakeenss me 12,363,000 6,965 ,JU00 
CESS RCE i aaa ae 74,000 74,000 10V,000 
eee stiitininihcepuaaliiagas 151,000 148,000 172,000 

IED iiiaiiaielaate emettinatitiee ais 25,311,000 25,645,000 12,336,000 


The total movement ot grain at this port, 9,022,150 bushels, compares 
with 8,853,650 bushels last week and 8,511,274 bushels a year ago. 
Compared with 1909 receipts increased 39.9 per cent. and shipments de 
creased 18.8 per cent. Detailed movements this and previous weeks 
follow : 





Receipts—bushels. This week. Previous week. Year 

TT Ehnhie dees ssacsliinigabea lonbtniaieseibiatiataenesinin 390,500 472,800 1,458 ,2 
Ree sititinaine clear chee atin 1.926.350 1,795.500 1,244,250 
i }onthcannenantencebenbeeedibeete* 1,972,200 2,012 900 31,000 
nti lhitsi ies ecineguhitaisccdibdbbiitinlalaitalacrainiaies 31,000 25,500 55,000 
Es Kbtcbensgdiesnniiinebiieeeiions 722,500 640,500 $821,000 
4,947,200 3,602,450 
Shipments—bushels. This week Previous week Year ago 
RS ib indies inline een 253,900 470,200 498,232 
I cictidnttsilltitcaestiie. -ieetgtniaiaieiinaiin cdisibataini 1,373,750 1,434,350 1,845,373 
| eee sseseueauesniteseotes 2,029,200 1,844,400 2,313 357 
I iia iad sicnchchiapisinindaanieidieNlitlielbidiiaiee 6,100 2,800 15,928 
FESS EERE IL ee nea 311,700 154,700 228,934 
A aphasia iieitpinaiat 3,979,650 3,906,450 4,901,824 


Flour receipts were 181,941 barrels against 178,534 barrels last week 
and 209,336 barrels a yearazo Shipments were 205,706 barrels against 
186,054 barreis last week and 219,134 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
exhibits increases in wheat 405,000 bushels and rye 14,000 bushels, and 
decreases in corn 800.000 bushels, oats 897,000 bushels and barley 108,000 


bushels. The principal port increases in wheat were: Minneapolis, 
1,127,000 bushels; on the lakes, 237,000 bushels; Detroit, 1,222,000 
bushels; Philadelphia, 117,000 bushels; and New York, 108,000 bushels. 
Similar wheat decreases were: Duluth, 549,000 bushels; Buffalo, 388,000 
bushels; and Milwaukee, 146,000 bushels Corn decreased 472.000 
bushels at Buffalo and 162,000 bushels on canal. Detailed stocks this 
and previou: weeks follow: 


StocKs—bus'els. This week. Previous week. Year ago 

SIU cticiaitibes ailasniin sicbbminiitpaiiiniemnias 37,978,000 37,573 VOO 25,650,000. 
SN bitiniabitiis.. iaaiiiidddediadiidia mies 2,996 000 3,796,000 3,360,000 
SIs tndetthes insdglinns biebttlashs escapades 16,989,000 17,856 000 12,747,000 
aa 420,000 406.000 619,000 
SE ES ea Ce aes 2,848,000 2,956,000 3,987,000 


The Canadian visible supply statement of grain reported by the Win- 
nipeg Exchange exhibits ircreases in wheat 870,000 bushels, oats 361.000 


bushels and barley 77,000 bushels. Detailed stocks this and previous 
weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
SSR nn aig nee REE ee 10,415,000 9,545,000 10,546, 
a hastitsicie tices inland debbiilidite ciliata aie 8,247,000 7,886,000 2,175,000 
OER te RTE NPE 831,000 754,000 848,000 


Provisions were traded in moderately, the outside demand being slow 
and the average of prices shows a slight recession from last week’s re- 
covery. Arrivals of live meats again present a comparatively large 
exhibit, 357,381 head being reported against 390,726 head last week and 
306,300 head a year ago. Cash pork is quoted at $18 a barrel, against 


$18.25 a week ago: lard at $13.07} a tierce. against $12.87}; and ribs at 
$11 a hundredweight, against $11.12}. Choice cattle closed at $7.90 
a hundredweight, against $7.90; hogs at $9.35, against $965; and 
sheep at $4 25. against $4.25. Compared with the closings a week ago, 
cash prices are unchanged in choice cattle and sheep, but higher incorn, 
4 cent a bushel; oats. 1} cents; and lard, 20 cents a tierce; and lower in 
wheat, } cent a bushel; flour, 24 cents a barrel; ribs, 124 cents a hundred- 
weight; pork, 25 cents a barrel ; and hogs, 30 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation is slowly becoming more satisfactory, 
buyers are taking more interest in quotations and sales are gradually 


increasing. Mills are running on about three-fourths capacity. Mill 
feed is active at somewhat improved prices. 





HIDES AND LEATHER. 


Unusual activity has developed inthe domestic packer hide market, 
and it is estimated that total sales at the different packing points dur- 
ing the week have aggregated fully 250,000 hides. These large trans- 
actions, hdwever, have been at the expense of values, as the packers in 
order to induce the large tanners to purchase these very large surplus 
holdings of hides shaded prices materially. The largest proportion of 
the hides sold was branded stock for sole leather purposes. Some of 
these transactions were made at as low prices as 13}c. for heavy Texas 
steers, 12ic. for Colorado steers and llc. for branded cows. In the later 
transactions, however, prices recovered somewhat and sold up to 13}c. 
for heavy Texas, 12}c. for Colorados and 1ljec. for branded cows. Cot- 





siderable quanties of spready native steers were also moved on the basis © 


of 17¢. for Chicago and other Western points, and 16jc. for New York 
cut throat spreadies. Packer native cows have been especially weak 
and good-sized quantities of these were moved down to 12c. for light, 
and 13c. for heavies. About 30,000 packer hides were also sold in the 
New York market at prices ranging from 14$c. to 14jc. for native steers 
12e. to 123c. for Colorado steers and 16}c. for spready steers. Despite 


the sharp break in packer hides the country market has held fairly 
steady. Last sales of Chicago buffs were at 10ic., and though tanners 
are only bidding 103c. now, this price has not been established. Latin 
American dry hides have also been active during the week, but in these 
varieties advances have been secured. Sales of South American dry 
hides have amounted to about 35,000 in the local market and the latest 
prices secured have been 223c. for Bogotas, 22c. for Puerto Cabellos 
and 2l4e. for Central Americans. 

Business generally in leather is more active and the tendency of 
prices, especially in sole leather, arefirmer. The principal development 
of importance is the reported sale of an extensive line of leather toa 
large New England shoe manufacturer. It is reported that this trans- 
action involved fully #$1,500,0(0 and consisted principally of upper 
stock. As is usual on a transaction of this magnitude special terms 
were granted and reports are that the leather was secured at prices 5 
per cent. lower than have h-retofore ruled. The fact, however, that 
large users of leather have sufficient confidence in the future of the 
market to contract heavily ahead has had a stimulating effect on the 
market in general. The better grades of upper leather, particularly 
those adaptable for women’s and misses’ shoes, are still being affected 
by the substitution in the uppers of these varieties of footwear of 
velvets, etc., but both shoe manufacturers and leather dealers predict 
that velvets will not be worn to such an extent next spring as is the 
case at present. 


Boots and Shoes.—The volume of trade continues to increase, 
and although the expansion of business up to date has not been large, 
sales show quite an increase over a while ago. New England manu- 
facturers are busy on orders for immediate shipment, but the amount 
of future contracts held by them is sma!l. There are a number of 
wholesalers in the Boston market who are operating in a moderate 
way. Jobbers have been so backward in placing their orders for some 
time past that now that they are anxious to secure more supplies of 


seasonable shoes quickly, some of the manufacturers are finding it 
difficult to get out orders for delivery as soonas wanted. There isa 
firmer tone to prices as regards future business, but concessions are 
still being made on orders for nearby shipments. The popularity of 
velvets, etc., in the uppers of women’s aud misses’ shoes is still pro- 
nounced and while this style is in less demand in the East it has in- 
creased materially in the West. Some of the trade do not look for 
the popularity of velvets to continue to any extent after December. 
Business among local jobbers has decreased to some extent, but it is 
believed that this is only temporary. 


THE BOSTON MARKET. 


Boston.—The leather market is fairly active and firmer. Grain 
stock is well sold up and prices on both satin and Kangaroo sides are 
tending upward. Demand for calfskins is good. Heavy splits are 
sold up relatively better than light weights, the latter being in over. 


supply. Patent leather finishes are more active and there is a steady 
movement of sole leather of all kinds. More orders for footwear are 
coming forward and the spring ruv is opening fairly well. Packer 
hides are more active. Crude rubber continues quiet and prices easy. 
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DRY GOODS AND WOOLENS. 


The week in cotton goods has been somewhat more quiet, but values 
have been well maintained and the trend is still upward toward a level 
that will pay the cost of production based on cotton at or above l4c. per 
pound. The mills are steadily extending operations, many of them 
now running to full capacity and others on fuli time, with only a small 
percentage of the machinery idle. Export shipments for the week in- 
cluded goods for Aden, Central America, China, Hayti and the Philip- 
pines, in bulk, the total for the week ending October 22 reaching 7,867 
bales valued at $802,477. Fall River sold 280,000 pieces of print cloths 
last week, of which 75,000 were for spot delivery, the balance futures. 
Heavy domestics continue firm and in moderate request at the higher 
prices. Cotton blankets are now on a basis of about 7} per cent. above 
two months ago. Staple printed goods in standard constructions are in 
better demand, spring dating ou bills being a stimulant to larger com. 
mitments. Bleached cottons are firm and several prominent lines are 


held at value. Duck is held firm and is being sold moderately, while 
heavy colored domestics, such as tickings, denims, suitings, etc., are 
held firm at the higher prices noted a week ago. Jobbers have been 
covering a fair part of their requirements for early spring shipments on 
domestics, and now show more confidence inthe maintenance of current 
values. Retailers complain that weather conditions have been against 
an active fall and winter distribution todete. The reports from various 
sections of the country differ widely as to the volume of business being 
dune and the purchases for spring are of a more confident character 
than the filling in business for immediate selling. 


Woolens and Worsteds.—There is a growing measure of 
confidence in the men’s wear trade, although there is still much idle ma- 
chinery and values are so low that mills are working on a minimum 
margin of profit. This is disclosed by the advances named on duplicate 
orders for spring delivery, which are now being made. The advances 
to date range from 2}c. to 74¢. a yard on worsteds and from 2c. to 5e. 
per yard on wool goods. Cotton worsteds remain about on the basis of 
the opening for the spring season. The warm weather that has pre- 
vailed in many sections of the country has held back duplicates for im- 
mediate shipment and has held back spring business, as retailers have 
not been disposed to place advance orders until they saw some chance 
of turning over the stocks in hand. The agencies have light stocks of 
heavyweight goods in hand and because of this, prospects for the new 


fall season are considered satisfactory. Duplicating on spring goods to 
date has not been large, but there was more general buying during the 
week. Leading handlers of overcoatings are not disposed to take up 
the matter of opening for a new season much before December 1. 
It is noteworthy that the best selling fabrics are those of 
a staple character the exceptions being in the case of some novel- 
ties in wool goods and a few high-class worsteds. Trade in dress 
goods has been disappointing. ‘Ihe belated demand has forced 


some lower prices on serges, chiffon, panamas and other fabrics in . 


stock, and as the cutter’s tall season is about over it is difficult to move 
out stocks even when substantial concessions are named. Most of the 
leading mills are confining their operations to orders in hand, and the 
caution manifested by distributors is reflected in all mil! centers. 

Yarns.—The worsted and woolen yarn markets give evidence of 
slow broadening, more orders coming forward and specifications on old 
orders being more general. The cotton yarn markets rule moderately 
steady, with a fair volume of business tendered at prices not satisfactory 
to spinners. 

Auctions.—An auction sale of $3,500,000 worth of carpets and 
rugs is due to begin in New York on Monday, the goods being the 
products of Alexander Smith & Sons. On Wednesday 3,000 cases of 


cotton blankets were offered from the Manetta Mills, Lando, S. C., and 
were sold. 





THE BOSTON WOOL MARKET. 





boston.—The improvement in the wool situation is maintained. 
Demand is good and broadening. Transfers for the week are large, 
aggregating nearly 6,000,000 pounds, practically all domestic. The 


market is firm, especially on good wools, the supply of which is be- 
coming small. Worsted wools show the most activity. Reports from 
manufacturers are better and there is a feeling that the improvement 
is permanent in both wooland goods. Australian markets are firmer. 





Naval Stores.— Business generally was quiet and purchases as a 
rule were in moderate amounts. Turpentine was strong and demand 
was fairly well maintained, the weather being favorable for the oper- 


ations of painters and similar consumers. Rosins were steady at un- 
changed quotations. and advices from Savannah reported a firmer tone 
in that market. At the close this market was firm, advices from 
various points being of a favorable nature. 





The Butter Warkct.—Cooler weather and decreased receipts 
helped the tone of the market, and prospects in the early part of the 
week for improved business were regarded as brighter. Trading, how- 
éver, was quiet, buyers showing no disposition to take hold, and dealers 
found increasing difficulty in disposing of their accumulations. An 
exception to this situation was found when purchasers were looking for 
butter of the best quality, supplies of which were not nearly equal to 
the demand, and in numerous instances dealers were not disposed to 
part with their holdings, even when small advances over official 
quotations were offered, except to regular customers. This shortness 


of the best grades compelled consumers to accept butter that graded 
under the strictly fancy stock, and where the difference was only 
very slight buyers were easy to find at prices that ranged from 
31 to 32 cents. Extras moved fairly well around 30 to 31 cents, but 
the quality had to be specially good to command the latter figure. 
For butter that graded lower than this there was very light demand 
and supplies were larger than could be absorbed, while in the lowest 
grades trading was exceptionally dull. Some dealers are said to be tak- 
ing supplies out of storage and fancy stock is held steady, but sales 
of this are only occasional. Receipts for the week amounted to 37,378 
packages as against 44,531 last week and 44,188 the same week last year. 





Imports of Fifty Principal Articles. — The usual 
statement issued by the Bureau of Satistics, Department of Commerce 
and Labor, in which the value of the imports of fifty leading articles 
during September and the nine months ending September 30 is given 
makes some interesting comparisons. Most of the commodities tab- 
ulated show more or less decrease in September as compared with last 
year, only eleven out of the fifty exhibiting increase, and the total for 
the month this year amounting to only $117,300,000 against $121,000,000 
the same month a yearago. The principal increases were sugar $6,200, - 
000 against $5,300,000; coffee, $6,800,000 against $6,500,000; copper, 
$2,900,000 against $1,700,000, and miscellaneous $42,400,000 against 
$36,200,000. On the other hand twenty-five out of the fifty articles 
enumerated show increases for the nine months, the most important of 
which were sugar, $103,100,000 against $80,700,000 ; india rubber $78,900,- 
000 against $50,600,000 ; tin in bars, $25,400,000 against $21,000,000 ; furs 
$13,800,000 : against $9,900,000, and miscellaneous $378,700,000 against 
$304,700,000 ; total imports for the entire nine months aggregate $1,172,- 
400,000 as against $1,068, 600,000 for the same period of last year. 





The Lumber Market.—The quietness that has prevailed for 
some time past continues. At the same time inquiries are becoming 
more numerous, which, while not resulting in much increase in actual 
business, are regarded as indicating a growing interest on the part of 
the retailer. The majority of current transactions are for immediate 
needs. Supplies in retail dealers’ hands, however, have been allowed 
to run down to a very low level, and it is thought by numerous whole 
salers that it would take comparatively little in the way of increased 
activity to start a buying movement that would reach considerable 
dimensions. The different pines, spruce and hemlock as yet move 
slowly, but prices asarule are steady and there is little dispostion to 
force sales at the expense of values. Hardwoods are comparatively 
active, but the best demand is for the higher qualities of oak. chestnut, 
birch, maple and poplar, other sorts being more or less neglected. 
Manufacturers are good purchasers at firm prices, although they are 
somewhat more particular as to grading than usual. The sash and door 
industry is fairly well employed, manufacturers reporting the receipt 
of a satisfactory volume of new ord-rs and more numerous inquiries. 





The Rubber Market.— Decided weakness and lower prices 
were the leading features of the past week and business was dull and un. 
interesting. Cables from London reported declines at thatcenter which 
produced uncertainly in this market, and transactions were in extremely 
small volume. Manufacturers are doing little, evidently holding off in the 
hope of still further declines. This tendency is aided by the fact that 
receipts are steadily coming forward and stocks accumalating, as well 
as reports of largely increased production at various points. Especially 


is this the case in the Far East, from whence supplies are now coming 
more freely from the plantations. and as the cultivation of rubber is 
being steadily developed in that region, the prices of the Brazilian 
article can bardly help being affected to a greater or lessextent. Latest 
statistics give 188,000 acres under cultivation in the island of Ceylon 
alone, which is an increase during the past year of 14,000 acres. 





Whe Cheese Market.—The large fall make of cheese and liberal 
receipts coming in have tended to weaken the market, but as yet there 
is little change locally in quotations and whatever weakness that has 
appeared has been in offerings that suffer from more or less defect. 
There is asteady but moderate demand and stocks are accumulating, 
which has apparently considerable influence upon buyers’ operations, 
most of their purchases being for current needs only, and there is a 


decided disposi'ion on their part to hold off in the expectation that the 
pressure of supplies will force prices to a lower level. These conditions 
apply more particularly to cheese of medium and lower quality, specially 
attractive offerings being readily ab-orbed at outside quotations. Re- 
ceipts for the week aggregated 18,232 boxes, which compares with 21,108 
last week and 18,072 boxes the corresponding week last year. 





The Ege Market.—Somewbat lighter receipts during the week 
steadied the market, and as arrivals continue to show a very small pro- 
portion of the best quality, prices for those remain extremely strong 
and some advance was effected. The smaller arrivals this week helped 
the disposal of supplies left over from a week ago, but as these were 
all of more or less indifferent quality their offering was a weakening 
influence on the poorer stocks. There is a fairly good demand for eggs 
of desirable quality that can be obtained around 26 to 27 cents, or even 


something above that figure, such as nearby held whites, western fresh 
gathered firsts, ete., but for seconds and lower there is little inquiry 
and they are hard te sell, even at concessiéns. Receipts for the week 
were 53,923 cases against 67,007 cases last week and 55,814 cases the 
same week iast year. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 









Minimum Prices at New York, unless otherwise specified—-Corrected each week to Friday. 














| 
ARTICLE. 'This Week| Last Year| 
! 
APPLES : 
emanen, a bb! 1.25 1.5¢ 
—_C eee ” 3 50 3.00 
BEAN 
oes. ik cccncswiee bag — 2.95 2724 
RES ” 2.40 2.25 
SOOTS AND SHOES: 

Men's grain shoes.....-._pair 1.65 1.77% 

Creedmore split.......... " 1.45 1.574 

Men's satin shoes........ os 1.45 157% 

Wax brogans, No.1..... se 1.25 135 

Men's kip shoes.......... “ 1.40 | L52k% 

Men's calt St ictintiauatinits = 2.30 | 2.50 

Men's split boots ........ “ 2.00 | 2,20 

Men’s kip boots.........- " 1.70 | 1.20 

Men's calf boots......... ss 3.20 | 350 

Women's grain........... " LSOZ». | 1.65 

Women’s split ........... ” 1.20 1.35 

Women's satin........... ss 1.15 1 25 

BUILDING eye 

Brick, Hud. R., 1000 5.50 5.50 

Cement, Portland, “4 1.43 1.43 

Lath, Eastern. spruce. 1,000 3.70 | 4.00 

Lime, Rockport, com..... bbi 102 | 1,02 

Shingles, Cypr’s No. 1..1,000 6.50 | 6,50 

BU RLAP: aie o0z.40 in....ya 4.70 4.60 

ileal tials se 334 tly 
COFFEE. No. » BEED. cence. ih '— 10% Sts 
COTTON GOODs: 

Brown sheet gs. standard..ya Bi4 | 734 

Wide sheetings, 10-4...... 6 30 324 

Bleached sheetings, st. ‘i 9 10 

a . 6%, lg 

Brown sheetings, 4-yd.... ‘ by 6 

Standard prints........... - o 42 o 

Brown drills, st............ a 7° 7%, 

Staple ginghams........... " 64 

Blue denims, 9-0z ......... oe ] 4 4 14 

Print cloths sali ai attearai " 37% 4 

DAIRK 

Butter, creamery special._lb | 32 32 

State dairy, common to | 
EE eRe ss 23 25 

Weat'n, factory, firsts...“ | 23 25 
Cheese, f.c., special, new.. ‘ 16% | 16% 

f.c., common to fair,new “ (— 10% 12% 
Eggs, amty & fancy..... aoz |-+ 36 a 

estern, ists .......... o | 26 254 

Milk, 40 x can, net to 

ippe eine a Rint slebiiedes can 1.60 1.50 
DRIED FRUITS: 

Apples, evaporated, choice, | 
‘n cases, 1909......... Ab 10 9 

mag Cal. st., boxes _. lly 11 
Citron, boxes... « | 12% il 

Currants, cleaned, bbis....“ | 3 64 

Lemon pon. caidas laitatinididpinins % oo | 74 9 ly 

| ARTS » | 914 10% 

Peaches, Cal. Standard . iN 9 

Pranes,Cal..30-40, 25- ib. ia 10 9 

Raisins, Mal., box; 2.00 2.65 
California standard loose | 

muscatels. 4-cr......... it b% 449 
DRUGS & CHEMICALS: 

Acetate Soda. .............. Ib | 4% 

Acid, Benzoic, true........ OZ 10 10 
Acetic, 28%... ....... 100 1b 1.90 2.65 
Boracic ¢ ae Ib 7 7 
Carbolic, drums.......... - 74s 3 34 
Citric. domestic.......... “ 38 354g 
Muriatic. 4 ipiaeiiails ..100 lbs 1.15 1.15 

ha. — seen ee 1.45 1.45 

Nitric 30° ee a. oe lb 37g 37% 

| | ge: 46 4 47 
TERT - 7 715 

an egy ieee. 100 Ib 90 90 
ic, Crystalg...____. Ib 26% 24% 

Alcohol. 19¢ proof U.8. P. eal 2.54 2.61 

on ref. wood 95°, 52 5U 
oe denat 188 proof * 41 41 

Alkali, 48%. ........... 100 ib 85 90 

Alum, lump Se ss 1.75 1.75 

Ammonia, carbonate dom. -Ib 776 7% 

Arsenic, white............. 2.22 44 | 23, 

Balsam, Copaiba,S. A...“ | 39 40 
Fir, Canada...... gal; 440 | 6.50 
Oa eRe “ 1 4.70 | 1.40 
eee “| 2 1s 

Bay Rum, Porto Rico. "| * | 1.45 

Beeswax, white, pure ...._Ib | 10. 45 

- o arbonate soda,Am- | 

peesessseseacese Olb; 1.10 1.10 

Bi. -Cromate Potash, Ameri- | 

:oe0bebeetesemesnescascoss | ri. é J 
Bleaching powder,over . . 
duliinerh intemal 100ib; 135 | 1.25 

Borne, Crystals, in bbis... Ib '— 334 | 4 

Brimstone, crude domes. 
lh inianiiaiteiedeslieaeeaihih ton | 22.00 | 22.00 

Calemel, American......... lb R4 , 85 

Camphor, foreign, ref'd, | 
Sa aS 45 45 

Cantharides, Chinese,wh__“ | 30 || 26 

bon, bisulphide tie “| 5 5 

Castile soap, pure white...“ | 12 12: 

Castor Oil, No.1, bbl. lots.“ | 10% 10 

Caustic soda, domestic, 

60% itieinnimeieendl Ib} 1.85 1.75 
Chiorate potash............ b | 9ly Bly 
TRE ow | 27 251g 
Cochineal, Teneriffe.silver“ | 27% 283° 
Cocoa butter, bulk ‘| 28 244 
Codliver oil, Newfound. | 

ieee etch inate as al bl | 28.00 22.00 

omuae sublimate....... Ib | , 75 76 

Cream tartar 99 p.c....... | 23% 22 

Creosote, beechwood...... oe | 60 8 

Sutch, bale. . “| 6 ; 
Epsom salts, domestic 1001) | 72 90 
Ergot, Russian............ lh 43 35 
Ether, U.S. P.. 1900...... és 15 15 
Eucalyptol leila ii “ 75 715 
_ Formaldehyde OEM Ib Bly Bly 














ARTICLE. 


| DRUGS—Continued. 
Fasel oil crude...... ..--. ga! 
Gambier, cube No. 1....... 
Gelatine, silver........ — 
Glycerine, C. P., 
Gum Arabic, ——EE ; 
Benzoin, Sumatra 
Chicle, jobbing lote 
Gamboge, pipe........... “ 
(suaiac 
rear 





-_seeee 


Copal, Zan. pure white. . 

Kuari, No. 

Tragacanth, Aleppo ists °° 
Indigo, Bengal, low grade. * 
Iodine, resublimed 
SS 
Morphine, bulk 


eee ee eee wees 


4 
Nitrate Silver, crystals ...“ | 
lb | 


Nux Vomica 
I ELEN 
=a viellesteaatitnieeieie , 


Bergamot EO eee - 
Cassia, 75-80 p. c., tech..** | 
DD shiv aiimeasawen = 
OS " 
Wintergreen, nat., sweet 
eee 
Opium, jobbing SD adcounee : 
Prussiate Potash ounniode 1b | 
Quicksilver........-. saces | 
Quinine, 100-0z. tins...... 02 | 
Rochelle Salts.............. lb 


Sal Ammoniac, lump.....-.. es 
Sal soda, American ....100 ib 
Saltpetre, crude 


“-e#eeeee 


Sarsaparilla, Honduras....lb 

Soda benzoate ............-- lb 

OD ities a mebeeeie 
FERTILIZERS: 


Bones, ground, steamed, 
144 p.c.am., 60 p.c. eae” 
EE RRL OL 

— Potash, 


eee eee eee wet eee eee 


Suiehene A m m oO n ia, 
GOMIOGEE ...220--ccccce " 
Le ent, ae BO% ‘* 
_FLC 


ring, va waiaana , 
Winter, . : 
|'GRAIN: 
Wheat, No.2 red, pew cr. - bu 
Corn, No. 2 mixed...... 
Ma It. EP a ere ss 
Oats, og 2 white, new. ‘“ 
ih Ah Mieenessessesnee ‘ 


Barley, ‘manitin _ 
Hay, prime timothy. “1001s 


Straw, long rye, No. 2, 
B EMP: 
Manila, cur. spot........... Lt; 
Superior seconds, spot..... “ 
HIDES, Chicago: 
Packer No.1 native........ ib 
NN SL, eae di 
I iii icin itsibbibaneae , 
| Cows, heavy native........ . 
| Branded cows.... inte 
| Country, No. 1 steers. ..... " 
No. 1 cows, heavy.......... as 
BOs 2 BSED. . cocccscccs " 
No. 1 a eee eneeKees - 
No. 1 Calfskins ............ 
HOPS, N. Y. State, prime.. “ib 
| JUTE, oy old crop.... ...Ib 
LEATHER: 
| Hemlock sole, B. A., lt..... LL 
Non.acid, common......... ” 
Union backs, heavy........ 


ERE EERE 
Oil grain, No. 1, 6 to 7 oz. 
Glove grain, No. 1,402. 
Satin, No. 1, large, 4 oz. 
Split, Crimpers, No. Re “ae - 
Belting butts, No. 1, hy...“ 
‘LUMBER: 
Hemlock Pa., base pr. 1000 ft 
= pine, No. 1 barn 


Our BN Bans wee s & 
White ash ond ioe... *§ * 
Chestnut, 4x4 firsts... “ °*‘ 
Cyaceae. shop, lin... “ “ 

ahog.No.1com.lin. 100 f% 
Spruce, 2x8, 14 ft.. 1000 ft 
Yellow pine em flat fi. ” 
Cherry 4x4 firsts ..... 
Basswood 4x4 firsts.. ** ‘* 

METALS: 


Pig iron, fdry. No.2,Phila. ton 
basic, Vv —y * furnace... “ 
Bessemer, Pittsburg . 


“e 


gray forge, Pittaburg .. ~ * 
Billets, steel, Pittsburg... *‘ 
forging, Pittsburg ..... - 
open-hearth, Phila ..... we 


wire rods, Pittsbur is, 
Heavy steel rails at mill. “ 
Iron bars,refin'd,Phil. 1 00 Ibe 
common, Pittsburg. “ 
Steel bars. Pittsburg. 
Tank plates, Pittsb'g- 
Beams, Pittsburg .... 
Angles, Pittsburg. ... 
Sheets, black, No. 28, 
Pittsb 
Wire Nails, Pittsbg . 
Cut Nails, Pittsburg. 
Barb Wire, galvan.- 
izea, Pittsburg..... 
Copper, lake, N. Y.. 


‘6 


It 


_| 


‘This Week Laat Year 














1.20 1,00 
B lg 
23 2: 
24 18k 
42 25 
31 31 
45 49 
| 68 674g 
26 15 
48 48 
7 7 
7 24 
RO 80 
40 33 
78 76 
67% 67% 
2.50 2.40 
2.85 2.75 
3.10 330 
365% 33% 
| 2% 2% 
12 1.05 
Ld 1.90 
+ 3.75 3.70 
rel 87% 
25 25 
sv 75 
1.45 1.45 
4.85 Dd 45 
134% 13%, 
b2% G5 
14 14 
17 iG, 
Bh O% 
60 60 
4.00 4.00 
35 | 3 
2743 | 27's 
4 3.95 
| 
20.00 19.00 
1.75 1.90 
2.12% 2.10 
2.88 5 
2.18}, 2.184% 
— 6.25 5.60 
— 4.60 5.75 
+ 4.25 475 
—_ iy iO 5.00 
— 938% 1.23 
— 564 69 
+ 92 78 
+ 33 44 
+ B4%% S24 
nom Bashy 
1.12 95 
50 80 
514 6% 
od 6 
— lo 18 
_ 13% 16%, 
— 12% 16 
lly 14 
ll 1512 
"104g 14% 
+ 10% 14% 
124, 15% 
15 18ly 
21 37 
- 425 3.40 
= 25 
2 24 
34 38 
15 17 
— 15 18 
— ji 13 
— Ills 14 
17 28 
44 49 
21.00 21.50 
38 00 35 50 
52.00 5V0.00 
50.00 56.00 
30.00 48.00 
36.50 33 50 
10.50 10.00 
23.50 23.50 
27.50 26 50 
94.00 100.00 
40.00 40.00 
15.75 19.0 
13.00 17. 0v 
15 90 19.90 
14.15 17.15 
23 50V 27.00 
29.00 30,00 
26 00 28 60 
238.50 32.00 
28.00 28.00 
1.40 1.F0 
1.45 1 65 
1.40 1 50 
1.40 1.50 
1.40 1.50 
1.40 1.50 
2.20 2.30 
1.70 1,20 
1.65 1.80 
2 00 2.10 
12.8742 13% 











ARTICLE. 


METALS— -C ontinued. 





Spelter, N } sores l 

% eee - 
Tin , NN. b EO et eee ce — 
Tin’ plate, N. Y...100 lb. box 


MOLASSES AND SYRUPS: 
New ae cent. 
com 
open ) kestio ae eer Te 
Syrup, common.........-.. as 


OILS: 
Cocoanut, Cochin 
Cod, domeastic...... siaaieal 
Newfoundland.... ..... . 


Cottonseed, sum'r, white. 
Lard, prime, city 

extra No. 1 
Linseed, city, raw........-. 
Neatsfoot, prime......- ‘oe 
Palm, (SS 
Petroleum, crude... . 

Refined, cargo lots, in 

I ic 


Rosin. first run 
Soya Bean 
PAPER: 
ee ee 
Straw board 


ee ee 


Wrapping, No. 2 jute.100 ibs | 


Writing. ledger 
PEAS: 


Scotch, choice .... 


, PROVISIONS, Chicago— 


| RICE: Domestic, prime.... lir | 





1 Heat ry 
WOOLEN GOODS: 
Stand. Clay worsted,160z yd | 


NS cniiinndeatenie 100 Lbs | 
Hogs, live....-.. » Ss 
Lard, prime steamed “ “ 
Pork, — a sdiaeeteecaiibeee dieanll bb! 
eee 100 Ibs 


Short “ibe. aidan. loose ** ‘ 
is Hits TE simsinscinceitinn b 


RUBBER: 
UL pri PS a6 daw ecksncend Ib 
SALT: 
Domestic, No. 1.. 300-lb. bbl 


Turk’s Island.... 200-lb bag 


SALT FISH: 
ryt Norway No.1, 


ee yb) 
Norway No. 4,425-450. “ 
Bloaters, No. 1, 140-150... 
Herring, round, large... “ 
Cod, Georges. .......- 100 lbs 
boneless, genuine........ Ib 
SILK: Raw (Shanghai) best.1l) 
SPICES: Cloves, ne. UL 
Nutmegs, 105s8-110s....... 
Ree 
Ginger, Calcutta... 0 
Pepper, Singapore, “Diack - 
white “ 
SUGAR 
Raw Muscovado _....100 lbs 
Retined, crushed...... ait 
Standard, granu., net.‘ “ 
=: Formosa, fair ....... ib 
ne eS ee ee eee ee sé 
Japan, nee . 
Hysol BOUT . <onencensiasecs - 
Fi irs ‘sé 
TOBACCO, L'ville: ‘09 crop. 
Burley red—Com., short ...ib 
A eee ide 
—- ses awe e 
periey oe ommon . 
ES 
Dark, rehandiing ~ Com . 
sk iia 6 chides tiene 
Dark, sunasttinnabens = 
SD tnnetntiatingowens - 
TURPENTINE ...........gal 
VEGETABLES: 
Cabbage 
oats flat Dutch..... bbl 
Onions, L. I., red.......... wd 
Potatoes, Long Island..... as 
Turnips, rutabagas . . 
white.. 100 bunches 
WOOL, Philadelphia: 
Average 100 grades ...... lb 
Ohio kc ecuslovebsenness< ™ 
Me eee ” 
| } # & Ditton 
Three-eighths ........... " 
Quarter blood ........... ; 
Wisconsin & Lllinois— 
eee es 
TD tchensmaeheenenes on 
= SEE scesccecess - 
North i & South Dakota— 
M oaiam epeaadseeseeeeses 
Quarter blood ........... = 
a rm he ga & Idaho— 


See ee ee ee 


ss 


Stand.Cla mixture,10 Oz 
Thibet, all wool, 16 oz.... “ 
Fancy Cassimere ......... “ 
Broadcloths ia ata 
Talbot *‘T” tlannels 

Indigo flapnel, 11 02.54 in “ 
Cashmere cotton warp.... “ 
Plain cheviots, 12 oz ..... o 








Serges, 12 oz. low grade... * 


News sheet. 100 ‘i 





‘This Week| Last Year 
































5.60 | 6.30 
4.40 | 4.40 
36.15} 30.50 
3.84 3.74 
1l¢ 1lé 
32 28 
15 15 
|” 2. | 9 
|, 4 | 38 
t 4v 40 
I— 6.85 | 5.90 
oe 7.50 | 7.20 
| 102 | 1.02 
63 58 
| 97 | 63 
69 a 
8 oe 
1.30 | 153 
7.40 ~ 15 
3.90 | 4.065 
,; a 2 ae 
| ~ | pains 
2.25 210 
3% | 34g 
28.00 | 20.00 
43742 { 4.37%, 
9 | 4 
i— 4.50 3.90 
i— 8 50 | - | 26 
J— 12.85 | 12.40 
\—17."° 5 | 23.76 
2.75 2.00 
| 10.00. | ve 
i % 6% 
4% 5 3g 
— 1.40 | 2.06 
} 
3.50 
100 | 
25.00 | 32.00 
11.50 13.00 
18.00 20.00 
6.00 6.00 
t 6.50 6.25 
Thy 7, 
+ 4.20 4.49 
15 10% 
t ll&® ll4+s 
— 47 | 37 
10% Sly 
— bad s 
14 14% 
-- 5 5U0 5.85 
— 4.30 515 
15 16 
23 23 
138 21 
34 35 
10% 14 
27 27 
_ 13% 14 
15 15 
— 164 164g 
1844 21 
_— 154 164 
— wa 174 
Ty T5 
y B% 
Q - 
11 9 
- %Q9le 61 
| 65 z0 
+ 1,50 _— 
| 1.50 2.25 
75 75 
1,50 ree 
26.33 32.13 
| 34 “6 
31 34 
34 40 
26 34 
26 33 
20 23 
25 32 
26 32 
22 25 
2 24 
22 27 
20 “7 
| 16 | 
| 14 19 
1.6748 80 
1.474 | 1.4748 
1.30 1.30 
| 1.12% 1.12 
| 85 35 
35 35 
1.75 75 
221g 221g 
1.02 | 1.02% 
1.07% 1.0748 





+ Means advance since last week. 


— Means decline since last week. 


Advances 21: declines 36. 
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THE COTTON MARKET. 


Another week of heavy trading in cotton has been attended by 
extreme irregularity in prices, although net gains have exceeded losses. 
At the start continued liquidation and bear pressure caused a further 
decline of from $1.50 to $2.00 per bale, but this was much more than 
recovered after the publication of the census ginning report on Tues- 
day. These figures, showing 5,410,960 bales ginned up to October 18, 
proved the signal for a renewed outburst of bullish enthusiasm, not- 
withstanding that ginning statements at this season of the year are of 
little value as a guide to the probable crop. The fact, however, that a 
smaller quantity of cotton has been put through the gins up to that 
date than expected was used as an argument for another short crop, 
and under aggresisve buying by speculative interests prices rose 
abruptly about #3 per bale The market was evidently in an oversold 
condition and the upward movement encountered little resistance at 
the time, although later on selling pressure was resumed and prices 
again developed pronounced weakness. Those who had been active 
in forcing the sharp advance in the early trading took profits freely, 
apparently realizing that the ginning report did not actually indicate 
a crop smaller than last year’s, as appeared on the surface. As a 
matter of fact, past experience has shown that October ginning returns 
often prove misleeding, one notable instance being in 1906, when the 
yield was in excess of 13,000,000 bales, although only 4,931,621 bales bad 
been ginned up to the middle of that month. In that year the crop was 
backward in growth, asin the present season, and it is this factor that 
should be considered in attempting to forecast the ultimate result this 
year. That the crop will fall below last y: ar’s simply because the gin- 
ning is some 120,00 bales smaller does not logically follow; as yet there 
has been no geveral killing frost, whereas freezing weather occurred at 
an earlier date a year. ago. The reports issued by the Journal of 
Commerce this week declare that there has been little deterioration, if 
any, of late in Georgia, Alabama, Mississippi and Louisiana, although. 
on the whole, top crop prospects are peor. In Georgia and Alabama, 
however, farmers show a disposition to hold four higher prices, and re 
ceipts at ail ports have diminished this week and are 29,276 bales smaller 
than forthe corresponding period of 1909. Advices from the South indi- 
cate a slack spot demand, which the flurry in the option markets does 
not tend toimprove. In the late trading the market had another sharp 
upturn on official predictions of freezing temperatures in many paris of 
the belt, which caused heavy short covering and renewed buying by the 
bullish element. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents..... . 14.45 14.30 14 60 14.45 14.75 14.75 
New Orleans, cents..™..... 14.31 14.06 14.37 14.25 14.25 14.25 
Liverpool, pence ...........- 7.29 7.78 7.66 7.38 7.69 7.76 


Latest statistics of supply and movement of American cotton com. 
pare with earlier dates as follows: 


Abroadanad Week's 

In U.S. Afloat Total. Increase. 

ff owe 1,058,327 1,195,521 2,253,348 368,172 
1909. “ EE Pete 1,369,610 1,761 4i7 3,121,02 365,971 
1908, “ Seer 1,281,240 1 213,095 2,494,245 316,953 
 , Sa )6=— " eee 1,083 362 1,137,765 2,257,127 231,543 
a.  Miitesceuneute 1,236 900 1,028,170 2,264,679 379,590 
1906, G DBiiettaceesess See 1,474,000 2,942,175 151.218 
LL eee 1,259,383 1,205,000 2,464 383 228,718 
i. a> ‘Saaee 992,776 396,000 1,888,776 251,970 
TS || 1,188,923 1,090,000 2,278,923 228,728 
| Sf > a 1,256,395 1,083,000 2,339,395 274,836 
1900, “ ese 1,199,255 1,212,0u0 2,401,255 146,680 
1899. “ RE 1,630,792 1,604,000 3,134,792 67,648 
oe, 1,704 329 1,670,000 3,374,329 279,049 
1897, “ ee .ccee 1,377,290 1,256,000 2,533,290 246,675 
1896, ‘“ idciaiunitanas 1,650,111 1,275,000 2,935,111 177,257 


From the opening of the crop year to October 21, according to statis- 
tics compiled by the Finuncia/ Chronicle, 2,797,169 bales of cotton came 
into sight as compared with 3,247,645 bales last vear and 3.014,192 bales 
two years agu. This week port receipts were 391,188 bales, against 
420,464 sales a yearago and 449,979 balesin 1908. f'akings by northern 
spinners for the crop year up to October 21 were 326,613 compared 
with 275,756 bales last year and 382,065 balestwo yearsago. Last week’s 
exports to Great Britain and the Continent were 305,080 bales against 
309,362 in the same week of 1909, while for the crop year 1,421,947 bales 
compared with 1,535,203 bales in the previous season. 





THE PITTSBURG IRON MARKET. 


PittsBURG —The basic markets remain rather quiet, prices lacking 
strength. Renewed interest to a slight degree is manifested in pig iron 
and some business has been done in Bessemer and basic iron, but vot 
sufficient to strengthen quotations. The scrap metal market remains 
dull and steel material is plentiful, with prices weaker. Finished 
lines are keeping up fairly well and wire products, merchant pipe 
sheets and tin plate are being taken by consumers and dealers at a fair 
rate. Tin plate especially maintains its lead in finished products. No 
radical change is expected in pig iron and the current quotations will 
probably rule during the quarter, and possibly into next year. Bes- 
semer iron is quoted nominally $15, Valley, and basic iron $13, Valley. 
Middlemen are reported to be selling steel at prices slightly lower than 
producers have been quoting, ard this tends to demoralize the market, 
with the result that nominal quotations are not always adhered to, 
Sheet and tin plate bars are weak and quoted as low as $25, against $29 
afew months ago. Bessemer and open-hearth billets are quoted $24 
and $24.50, Pittsburg. Heavy steel melting scrap is held around $14, 
Pittsburg. The best grades of muck bar are still scarce and prices are 
firm. all-pig iron muck being quoted around $31, Pittsburg Quotations 
for sheets and tin plate are unchanged, and the readjusted discounts 
for merchant pipe are being maintained, as a rule. Orders on hand 
for plates and structural material have fallen off and new business 
is not so heavy as formerly. Some business has developed in standard 
rails for export, and orders four light weights placed recently aggr« gate 
a fair tonnage, though operations are much below capacity. Rail prices 
are unchanged. In plates some business has been done as low as #] 35, 














with $1.40 the nominal quotation, and structural shapes are quoted 
$1.40 and $1.45. The rate of coke production is a good barometer of the 
basic conditions in iron and steel. Coke production has been stationary 
for some weeks, hovering arou: d 35 .(00 tons, comparative figures. as 
compiled by the Connellsville Courier. indicating a production for the 
week of October 22, of 351,085 tons, avainst 474,203 tons for the week of 
February 5. 1910. The output is largely suld ahead on contract for the 
balance of the year, and what current business there may be is bid for 
keenly, with the result that prices have reached a lower level Prompt 
furnace has reached $1 55. at oven, and prompt foundry is quoted $2 and 
$2.15, atoven. There are no reliable figures for contract coke, which is 
quoted nominally at $1.75 and $1.85 for furnace grades. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. A sharp reaction occurred 
in the early trading during the course of which prices shaded off con_ 
siderably from their recent high levels, but in the subsequent dealings 
a stronger tone developed and a large part of the previous losses were 
recovered. Reading, Union Pacific and United States Steel were the 
most ective issues, with the transactions in the last named particularly 
heavy. Amalgamated Copper and American Smelting were also largely 
dealt in, and both these issnes were under considerable selling pres” 
sure in the early trading. Federal Mining & Smelting, a subsidiary of 
the company last named, declined to new low levels for both the com- 
mon and preferred. United States Express declined sharply, feeling 
the adverse effect of the labor troubles of the company. United Dry 
Goods Common stock was one of the werk’s strongest issues. Inter- 
national Harvester lost some of its recent advance on an early profit- 
taking movement. American Can preferred was in good demand at 
one period. Third Avenue Railroad trust receipts displayed a strong 
tone, aud the Interborough-Metropolitan issues were firmly held. In 
cluded among the active issues were Brooklyn Rapid Transit, Chesa 
peake & Ohio, St. Paul, New York Central, Northern Pecifie, Pennsyl 
vania. Rock Island and Southern Pacific. : 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
PD ccrcnncncunitinn 112.00 10370 103.23 103.41 10317 10367 103 60 
| Ce 93.53 380.37 79.385 79.71 447 80.47 3050 
Gas and Traction..... 112.10 11205 111.43 110.91 110.71 111.435 111.35 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were active and while some irregularity of price 
movements appeared, the general undertone was strong. The feature 
ef the dealings was Wabash refunding 4s and the Wabash- Pittsburg 
terminal issues. The first named improved sharply on heavy dealings, 
while the Wabash-Pittsburg terminal issues, after an early reaction, 
were in strong demand and 10se to a higher levei than they have sold at 
any time recently. Third Avenue 4s, trust receipts. continued in good 
reque-t and maintained a firm tone. Interborough Metropolitan 44s 
were largely dealt in, but again moved narrowly. Distillers Securities os 
was conspicuous for a new high record for the year. Am«rican Tobacco 
4s were active and there was also mederately large dealings in American 
Telephone & Telegraph convertivle 4s, Seaboard Air Line adjustment 
5s and Rock Island collateral 4s. 

Governmentand State Bonds.—The s¢les of government 
bonds on the New York Stock Exchange included among United States 
issues, Panama 2s, 1936, registered, at 1003; and among foreign issues 
Argentina 5s at 974 to 974; Japanese 44s at 944; second series at ¥3j; 
and Republic of Cuba 5s at 102}. 





FOREIGN TRADE REPORTS. 


The foreign trade movement for the latest week again makes a very 
satisfactory showing, for although imports declined about $2,000,000 from 
the preceding week and were about $1,000,000 less than those of the cor, 
responding week a year ago, there was a notable expansion in exports 
which made them almost $3,000,000 larger than last year. They were also 
above imports, and the movement in both directions was far in excess of 
that of 19% 8. Shipments were large to England and the British posses- 
sions, Germany and the Netherlands, and while there was some increase 
in foreign takings of raw materials and agricultural products, a very 


satisfactory proportion consisted of fully manufactured articles. A 
feature of note as regards imports was the decline in volume of bumer- 
ous important commodities, some of which we e unusually small, anda 
corresponding increase in a number of minor articles. Among the 
principal items, receipts of which fell off, were undressed hide-, copper, 
tin, antiquities, cocoa, coffee, india rnbber and tobacco, and those of 
wool were insizniticant, while increases were registered of china, aniline 
colors. furs, grapes, :!monds. sauces and preserves, precious stones, 
paper, carriages, fish, paintings, toys, and wood pulp. The following 
table gives the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the year 
to date and similar figures for last year: 
Ex portse— 
19 


1910. . 1910. “- 1 ° 

Latest week reported.. $17,076,695 814,330,018 16,737,897 $17,749,346 
Previourly reported. .. 531,710,093 488 359,444 11,087,140 663,248,514 

Year to date.......... $548.786,793 $502,739,462 $727.825,037 $680,997,860 

Imports of general merchandise for the week ending October 15, 
amounting in value to $100,000 or over, were: China. $114.846; aniline 
colors, $106,485; furs, $373,050; grapes, $149,784; almonds, $190,531; 
sauces and preserves, $148 852: precious stones, $955,680; undressed 
hides, $690,331; copper, $339.287; copper ore, $127,399; tin, #620.860; 
paper, $135,273; antiquities. $643.391; carriages, $181,492; cocra, $129,- 
(54; coffee, $773,949; household effects, $119,229; fish. $109,450; india 
rubber, $1,194 645; paintings. $467,715; sugar. $643,593: tea, $126,952; 
tobacco, $3(4,: 81; toys, $111,373; wood pulp, $126 333. Imports of dry 
goods for the week ending October 22 were $2,688,744 against #2,845,856 
the preceding week and $3,016.468 the corresponding week last year, of 
which $1,958.134- were entered for consumption this week, $2,204,768. 
list week and $2,447,322 last year. 
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= Bo... - 200. "101 | 106%) | 103% | 122 Jan 3} 96 Au of rngeney 70 O | 77aMr 10| 69%4Au } 
I iin neineinnaiediins 199 a Pa 113%Jan 3| 99%Au 2 Kansas City, FtS & Mem 4 4s) 77%, | 7833) 77% | 382% Jan 7642 Jun 28 
ap 3 a Rys Investment Co . 27 30% | 29% | 424Jan 3| 23% Jun30 manwee City Southern Js . 73,| 73% | 72% | 74 Febli5| 7le2Jul 9 
o ee EERE ES 57 59 5 72% Jan 8 47 Jun30 il a RET EERE Dhie 1 ccczse | wenn 103 Jan 7 99% Jul 6 
us ast Iron Pipe ........- " 2 18% 18 32. Jah 3 14% Jul 21 Pb EE steel 5s ..... ; Y7 97 OO Jan 4 95% My 1¢ 
ED ctietiinnes véingaitiatee me OD | ecesee | 2-0. 34 Japlvu| 49 Jun2s Laclede Gas 5s *102% | ------ | =---:- 349 Jan 25 | 100% Apr 22 
|” RRR *102 101 101 145 Janv10| 95%Jul 26 Lake brie & Westert ‘lat Bs "1084 | 110% | 110% | 112% Jan 13 | 108% Sep 6 
Us Realty < & Im rovement * 69 72 7012) S4eJan 4/| 64% Jul 26 Sh innitimnegindsededl nooan, | oneend | secant lU743Mr 1) lutjYFeb 7 
U S Reduc & Refining...... > SD? ecsese | cdeess 11 Janl4 4 Jun27 Lake shor CEE ciscces: 1... | ences | Sasese 92%Jan 5| 90 Apr 9 
E encececceses ecccete-|~ 1G. | ...... | ...2-. 29'4Jan 3) 13 Jul s do deb g 48, 1923.... .... * 93% | 935% | 95's) 95%Jan 5 Au 1} 
i? PT anee.-«ceneesenes 3649 | 38 364%) 52yJan 3/| 27 Jul 26 du deb g 48, 1931......-.-. 93 934% | 93 ¥5‘gJan 3/| 92 Jul 56 
|) -  SRRREStheRReS *110% | 1lz 111 ot Jan 10/| 99 Jul 26 Long island Unitied 48... |* 93 | .----. | ------ 95 Feb2l1| 93%Mr 24 
GP Te Bibeecce. cocccececes 74 744) 7 Jan 3| 59%2Jul 27 uo gen a Lncciasmehmused # 93% | ..-... | ooese- 97% Mr 24| 93 Sep 
DT bhihbccensccs veces 7944) 80%] 76% Ol Jan 3/| 6i4s Jul 26  ) ees * 9814,| 97 v7 Mr : 94%4Jun 2 
I ceitinssbesevecceccen | SEE 1 SED 119 125%Jan 3 | 110% Jul 26 enter’ le & Nash Unitied 45|* 971, | 9812] 97% | 100% Jan 6} 96%Jul 23 
DC cncecceposss eee: 49% | Bll] 4948] GOy¥Jan 6 | 39% Jun 30 Muauhattan con 4s.......... * 961,| O7% | 9% Yo%Jan 7/| 93%Jul 9g 
TE TO iiss cena * 72% : ee conssecescoass | cocscseccuces : do tax atm dng _ Nee * 985, | ------ | -ss:-- 99% Febl7 | 94% Jul 14 
Va-Car Chemical ............ 65 65% | 64 6643 Oct 21 | 47 Feb 3 Met Street Ry 5s tr rec.. 78% | 78%| 77 S24 Apr2zU0; 73 seplé 
RE AC LIT *124 125 125 1204 < €f 117 Jul 238 Mex cen con 48.............- 39 99 99 se Yo% Jan 
a iron, Coal & Coke .......| .----- 54 A 73 Jan 50 Sep24 Minneapolis & St L con 5s | weeeee | eteee- | 109° Feb 1 | 102% Jul 25- 
Vulcan Detinning.. a aatleaades a 2 ere Pea 20 Jap 24 12 Oct21 du lst & ref 48............ * 72 73% | 73 SlyJan25| 674 Sep 29 
TT ATE SPS FO, pA eA 1 Jan 7 30 Fev Missuuri, Kan d& Tex lat 4s|* 97 | 97% | Dita Janll| 965%Jun21 
GR nnccs- cnccesoceecesess 1833 18%| 18 27% Jan 3| 124gJul 26 i iiinciintnadmideniiths yg} c45 | S42] 87% Jan 4 2 Jun 3 
TI 39% | 40%/| 38%] 61 Jan 3/| 28eJul 26 Ge bedmncccccscavss 4102 | -nneee | -eeee- 105 Jan22/|; luvv Au i 
Wells-Fargo Express . Ra ony Pee. is6 Jan17|152 Feb 8 A TTD 80g} 804 | 80% Jan 73% Sep 7 
Western, Maryland OO i 4833) 493,| 47% |) 54% Mri12/ 40 Jul 25 do sinking fond 4498 ..... * 5 86 S012] 90%Jan 3 J 
0 pref SA * 72/1 74 7243| 74 Oct22| 67 Au 15 uo To ec. 11044 | 10443 | 1048 | 1054 Mr 3] 1LUG's Jul 29 
w - —eRRRERRERES * Fly) 72 7l%| 7BeMr 4/ 56 Jul 26 iene ‘pacitle ‘trust ba . #1013 | ------ | --+--- luz Jan 1s Jui 
Westinghouse E & M....... 73% | 74 72 s2yvan 3, 494% Jul 26 do coliatemnl § adidehiciaies 100% | ------ | -+:--- 102% Mr 21| 100 My 18 
do 1st pref ...... git FRR Fr 30 Feb24 i 11  ¢ 2 art ‘inh eQaReaagg 784g | 73% 73 SlgJan 3 75 Au il 
Wheeling & LE ............ * 64 7 642 Jan 3 3 Apr2s Mobile & Vhio “es 48...... |* 85 B6%,| 364s U0 Janz5| 34 Jul 25 
i a a case 1642! 18 15%}; 23 Jan 3 8 Jun30 Nussau Elec 4s...... @ 9B | ccoeee | -seee- van 6| 76 Junld 
 ) | | SSeeeepeSenEes * Rtg 9g 3 134 Jap 3 4 Jun 3v Nat’ i Kysof Mex pr lien 44s 94% | 94% | 94% | 95% Mr 3] 93% Jul 18 
Wisconsin Centra) __._.... * 67 58 57 60 Oct15| 44 Jul 26 dv gen 4s sceeesl oonann | Coase~ | Codens 92'eMr 24) s7yAu 25 
“No sales. s WY a DL Louis co con, os Jigeos «10955 secaee | See 114% Jas - 107s Jul 5 
- © Cou 6s ..... *1043 DO 4Jan uU Jun 6 
ACTIVE BONDS. New York Central ou $43 8914,| 89%] 389 Jan 5| s7%Jul 1 
du deb 4s, 1934............ 947,| 947%| v4% 95% Jap 3] »: ul 5 
Last Week Year, = Lake sheve col 3448... |* 80% = 2 ae pe Fo a | se aur 2 
“ o M © Collateral 3's. .... 1 a r 43 «Apr 27 
AUT I VE BON Ds. sule N Y, C & St Louis ae ant . 1V00 1uVU ,0U0% Jan 24 97 ty ret 5 
Friday | Hign | Low High Low N YG, E L, H é& P 4s... 84%, | 8549) 50, | 3) Mr 4] su Au 8 
; aan ad deine % en a ae *lu17, = oe iaton ay sso Au 4 
Adams Express 48 .. 90 § 90%) YO 3% Jul li lg OCt 27 , é& H conv deb 6-| 1343, | 135 4 og Oct : U% My 2 
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Allis Chaimers 5s ........... 783, | 75% | 73 34%, Jan 4/ 72 Au 10 N Y, Untd Westref 48.... |* 9643| 9ol2| Yu) YS Apr 9S Jul 15 
American Ag. Chem. 58... 102° | 10249| 102 | 1038 Febl5|100 Jun2y || Nortolk & Western couds | egi,| 99% | Y9~| 100 Keb 24 649 Au 4 
American Cotton Oil 4498...\* 93% | 9842} Yo'2| 98 Jan 3| Y3yAU 1 du divisional Isilieu 45. |* 924] ..-.-- | --- -.- | 93% Oct 3 1 Jun 16 
American Hide & Lea. 6s...\* 94 Y4+2 | 94 lu2 Jan 4; 92 Sep 8 do conv 4s 997, | 100% | 99% | 1U343Mr 21) 94% Jul 26 
American Ice Securities 6s. * OB ls | -.----- | ceccee 7342 My 3 63 au 2 do Poca, CU de c “joint 4s. * 8834 oeeeee <seee 9O%4 r 50g Sep 3 
American Tel & Tel con 4s.| 105 1U614 | 104% | 106% Feb24 {| 95 Jul 26 Northery Pacific prior 4s. | 100 11g | 100 102% Jan ls | 99 Jul 26 
American Tobacco Co. 4s...| 80% | Sv%| 80% | 35% Feb lo 6yJan 6 du general 3s - ..........-- « 71 7l% | 72 4 Jan 094, Jul 27 
4merican Tobacco 6s ....... 1U61g | 106% | 106% | 109% Mr 11 * 44 Feb 16 Uregon Ky d& Nav 4s ...... |* 961, | 96% | 96's] Y8Siadan 3/| 94%Jun 
aa 78 712 | 79 8342Mr 1 Jul Uregou short Line ist 68.. «714% | 1164)1-5 | 117 Jan 35 /| 113%Ta1 6 
armour & Co 4198 ..........| «---- 2 W2 ¥4~ Jan Ju Au 8 uo consul 538. ....-..------- oe ey ors; --- | LiS‘s Mr 4 | 105% Jul 25 
&S F gu 4a............ 983, | 99% | 985 | 101 Janl2/| 974 Au 12 Gp £08 48 ..c2ccccceese ---- | 933, | 93% | 9S‘) Y4%gJan1U| YiyJ 
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doP, LE & W V 4s... vl} 915) 914 3 Jan sy Jun 2s Pere Marquette wef 4a. ....| ...... | ------ | -<- ---| 79 Jam ¢ ‘lL Qt 14 
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Centra) Leather 5s... ...... 99% | 9¥% | V9 | 1UL% Mr 14) 97 Jul 27 stL&SFR “ ref 43....... Rl~w| 32 Sl‘g} Sv Jan 3 (3% Jul 23 
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RI& Pacitie ee ee 1U249 van 29 | 102% Jan 3 Uuderg d London 4498 ...... xs gy peers pases 3g sep2l/ 33 Jul 6 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

SoutTH CAROLINA, Mullins.—First National 
Bank (9876). Capital $25,000. B. G. Smith, 
president; M. C. Woods, vice-president; F. 
Chalmers Rogers, cashier. 


Western. 


CoLoRADO, Clifton.—First National Bank 
(9875). Capital $25,000. A.J. De Long, presi- 
dent; J. F. Fleming, vice-president; G. W. 


Thompson, cashier. 
ILLINOIS. Rossville —Farmers’ National Bank 


(9877). Capitai $40,L00. D. Watson, president; 
Charles Smith, vice president; J. W. Mckown, 
cashier. 

MicHIGAN, Birmingham. — First National 
Bank (9574). Capital $25,00U. Almeron White- 
head, president; Eugene Brooks, vice-presi- 


dent: Minnie T. Jarvis, cashier. 





APPLICATIONS RECEIVED. 
Eastera. 
New YorK City.—Claremont National Bank 


of New York. Capital $201,000. Application 
filed by T. P. Brokaw, Jr., 1216 Third Avenue, 


New York City. 

New YorK, Genoa.—First National Bank. 
Capital $25,000. Application filed by C. K. 
Gibson. Genoa, N. Y. 

Southern. 

Texas, Gustine.—First National Bank. Cap- 
ital $25,000 Applica:ion filed by T. M. Laster, 
Gustine, Tex. 

Western. 

INDIANA, Kentland. — Kentland National 

Bank. Capital $50.000. Application filed by 


H. L. Sammons, KRentiland, Ind. 


APPLICATIONS APPROVED 


asterb. 

New JERSEY. Port Norris.—First National 
Bank. Capital $25,000. Application filed by 
E. B. Bradford, Port Norris, N. J. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 


MassacCHuSETTs, Lawrence.—Lawrence Trust 
Co. Capital = 000. Cornelius J. Corcoran, 
president; Peter N. McDonald, treasurer. 
Southern. 

ALABAMA, Goshen.—Citizens’ Bank. Capital 
$15,000. Incorporated. 


GeorGia, Exupire. Empire Banking Co. 
Capital $15,000. C. C. Hall, president; H. M. 
Allen, vice-president; R. H. Beacham, cashier. 

Louisiana, Oak Ridge.—Bank of Oak Ridge. 
Capital $15,000. W. P. Barham, president; 
Dr. W. A. Russell, vice president; E. B. Folse, 
cashier. 

MississiPP1,Georgetown.—Georgetown Bank. 
Capital $30,000. I. N. Ellis, president; F. B. 
Catchings, vice-president; Walter S. Allen, 
cashier. 

SoutH CAROLINA, Springfield. — People’s 
Bank. Capital $20,000. L. B. Fulmer, presi- 
dent; Mike T. Gleaton, vice-president; E. J. 
Boland, cashier. 


TENNESSEE, Paint Rock.—Tennessee Valley 
Bank. Branch of Decatur. Succeeds Bank of 


Paint Rock. 
Western. 

CoLoraDo, Denver.—Farmers’ Mortgage & 
Trust Co Capital $100,000. R A. Morrison, 


president; S. B. McClurken, vice-president ; 
James Hesse!ll, secretary; H. M. Holleman, 
treasurer. 


CoLorRabDo, Denver.—Home Savings & Trust 
Co. Capital $100,000. Incorporated. 

CoLorapDo, Vallery.—Vallery State 
Capita) $10,000. Incorporated. 
Inurnots, Bethany.—Bethany State Bank. 
Capital $30,000. Permit issued to organize. 

INDIANA, Stockwell.—State Bank of Srock- 
well. Capital $25,000. Newton R. Johnson, 
president; F. Wells, vice-president; Fred. S. 
Hill, cashier; B. E. Hanger, assistant cashier. 

Iowa, North MeGregor.—North McGregor 
Savings Bank. Capital $10,000. F. S. Richards, 
resident; M. E. Brady, vice-president; Nels 
3. Arveson, cashier. 


Bank. 





Iowa, Radcliffe.—-Bank of Radcliffe. A. N. 
Drake and R. B. Ballard, proprietors. 
Kansas, Lamont. — Farmers’ State Bank. 


Capital $10,000. 


MinnEsoTA, Farmington.—Farmington State 
Bank. Capital $10,000. H. D. Reishinger, 
president; James G. Swan, vice president; C. 
A. Carison, cashier. 

MINNESOTA, Minneapolis. — Camden Park 
State Bank. Capital $25,000. Incorporated. 


Missour!, Mount Washington.—Commercial 
State Bank. Cupital $10,000. Incorporated. 

Missouri, Paradise.—Paradise Banking Co. 
Capital $10,000. George Neth, Sr., age se, 
Robert H. Dale, vice- president ; E. P. Griffin, 
cashier 

Montana, Helena.—Conrad Trust & Savings 
Bank. Capital $200,000. W. «. Conrad, presi- 
dent; J. Henry Longmaid, vice- president ; ~ 
B. Bartley, cashier; C. R. Clarke, assistant 
cashier; A. D. Prouty, secretary. 


OKLAHOMA, Sentinel.—Oklahoma State Bank, 
Capital $15,000. Incorporated. 

Pacific. 

CALIFORNIA, Oakland. — Bank of Ireland. 
Capital $2u0,0UU. Incorporated. 

CALIFORNIA, San Francisco.—Western Me- 
tropolis Savings Bank. Capital $250,000. In- 
cor porated. 

lpaHo, Hagerman.—Stroud Realty & Trust 
Co. Capital $25,000. Incorporated. 

OREGON, Gresham. — Bank of Gresham. 
Capital $15,000. Incorporated. 


Incorporated. 





CHANGE IN OFFICERS. 


Southern. 

TENNESSEE, Bethel Springs.—Bethel Springs 
Bank. J. R Stovall is president. 

Texas, Angleton.—Angleton State Bank. 
The officers now are J. M. Moore, president ; 
A. E Masterson, vice-president; C. W. Spring, 
cashier; F. M. Abbott, assistant cashier. 
Pacific. 

OrEGON, Portland.—Portland Trust Co. of 
Oregon H. L. Pittock is president. 


MISCELLANEOUS. 


Lastern. 

MassACHUSETTS, Melrose.—Melrose National 
Bank. Walter Irving Nickerson, cashier, 
is dead 

PENNSYLVANIA, JoiAnsonburg.—Johnsonburg 
National Bank. M. M. Armstrong, president, 
is dead. 


Svuthern. 


ARKANSAS, Settlement.— 
Recently moved tu Shirley. 


Settlement Bank 


GEORGIA, Guyton.—Citizens’ Bank. J. A. 
Shearhouse, cashier, 1s dead 

Mississippi, Vicksburg.—American National 
Bank. Con-olidating with the Americau Kank 
& Lrust Co. under latter title. 
Western. 


ILLinois, Blandinsville.—Huston’s Banking 
Co. (notine.) Now incorporated and operating 
as State Bank. 


Iowa, Laurel.—Laurel Savings Bank. Taken 
over by the People’s Savings Bank. 


lowa, McGregor. — First National Bank. 
Thomas Updegraff, president, is dead. 


Iowa, Marcus.—Citizens’ Bank. Succeeded 
by the First National Bank. 

Kansas, Bison.—Bison State Bank. F. W. 
Longacre, president, is dead. 

MicHiGan, Addison.—Exchange Bank. Taken 
over by Addison State Savings Bank. 


MICHIGAN, East Jordan.—Citizens’ State Sav- 
ings Bank. Name changed to People’s State 
Savings Bank. 

M:cCHIGAN, Grand Rapids.—Madison Square 
Bauk. Taken over by the Grand Rapids Savings 
Bank. 


NortH Dakota, Shanley.—Shanley State 
Bank. Name of town changed to Elgin and 
name of Bank to Elgin State Bank: 


The National Bankruptcy 
I.aw.—A pamphlet bas been issued by the 
National Association of Credit Men, containing 
the bankruptcy law complete, with the amend. 
ments of 1910 nowin effect. These amendments 
change certain portions of the lawin several 
respects and the reasons for these changes are 





| BODINE, SONS @ CO., 


BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





explained in the introduction to the pamplet. 

The pampbiet is indexed and copies may be had 

for 50 cents each. by applying to the National 

—- of Credit Men, 41 Park Row, New 
ork. 





A Valuable Reference Work.— 
The 19th Annual Edition of *‘ Hendricks’ Com- 
mercial Register of the United States of Buyers 
and Sellers” has just been issued. This edi- 
tion has 1,344 pages, or 124 more than the |8th 
edition. The publishers state that the total 
numberof classifications is 35,481, an increase of 


nearly 5.000, while the number of names under 
each classification has been correspondingly 
increased. The book would prove very useful 
in many ways in any office library, which is 
hardly complete without such a work. It is 














published by S. E. Hendricks Company, 74 
Lafayette Street, New York City. Price $10. 
FINANCIAL. 

Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIBES. 

Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges 

suy and sell all first-class invest- 
aent Securities on commission. Investment 
teceive accounts of Banks, Bankers, Necurities 


Sorporations, Firms and Individuals, 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
in sluding South Africa. 


NTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters 


Buy and sell Bills of Exchange and 
of make cable transfers on all pointe. 
“redit. 


Issue Commercia! and Travelers Credite 
available ip all parts of the world 
Brown, Shipley & Co., London. 
THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
Capital, . . - $1,000,000 
sarplue and Prete (earned) - $1,915,000 
Accounts Solicited. 


S. G. BAYNE, President. 


G. Nelson, Vice-Pres. L. N. pevmenes. ae Cas. 
C. Thompson, Cashier. J C. Emory, Asst. C 
K.Cleverley,Asst.Cas. O. M. Jefferds, Asst. ‘Cas. 





8. 
C. 
Ww. 





The Chase National Bank 


NEW YORK 

er 1, 1910) 
Capital, - - - = $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - - = 96,750,273.00 


OFFICERS: 
A. B. HEPBURN, President. 
“4 Vice. Pres’ t C. C. —— » Asst. Cashier 
EE 


ONERY, Cachier. Ww. E. PURDY, os “ 
A. C. ANDREWS, Asst. Cashier. 


(HE ELIOT NATIONAL BANK 


OF BOSTON 


- = $1,000,000 


Capital - - = = 
Surplus Earned and Profits 1,300,006 


A.H.W 
8. H. MIL 
H. M.C 





OFFICERS 
GaRRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cas ier 





0 
0 





October 29, 1910.) 


DUN’S REVIEW. 
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141 BRANCH OFFICES 
IN THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 











36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 








Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 


he 




















OFFICES ABROAD. 


GREAT BRITAIN, 
LONDON E C, 3% & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street 


FRANCE 
PARIS, 5 Boulevard Montmartre 
HAVRE, 6 Rue Anfrey 
LILLE, 36 Rue Faidterve 


BELGIUM 
ANTWERP 1 Rue Jardim Arbaletriers. 
BRUSSELS,6t Rue Montagne aux Herbes Potageres 
GERMANY. 
BERKLLN, Berlin C. 19, Handelstatte Seengmate, Ger 
traudtenstrasse 4/7, Ecke Petriplat 
BREMEN, Laugen Strasse 16. 
BRESLAO, Albrechtstrasse 20. 
CUL aan Schildergasse 72-74. 
DANZIG. Hundegasse No. 45 
DORT MUND, Deutsche National Bank Building. 
DRESDEN, Kaiserpaiast, Pirnaischer Platz. Kingang 
Amalienstr. lL. 
DUSSELUVOKF, Graf Adoif Strasse 46 


LEIPZIG, Gottechedstrasse 25, am T homasring. 
MAGDEBURG, Kaiser-Strasse 98-99. 
MANNHEIM, Borse. 
MUNICH, Dombhof, Kuufingerstrasse 23, 
NUREMBERG, 1 33-37. 
PLAUEN, Aibertplat 
STRASSBUR i/E., ‘Vogesenstrasee 65 
STUTTGART, F Wealestetass 31, B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67 
ROTTERDAM, Leuvehaven 5. 


AUSTRIA-HUNGARY 
TRIESTE, Via 8. Nicolo 34. 
BUUVAPEST, V., Deak ter 6 (Anker Palais) Buda 
est VI 
VIENNA, Vienna, 1, Rotenturmastrasse 27 
BOHEMIA. 

PRAGUE, Landesba 

SWITZERLAND. 
ZURICH, “* Mercatorium.' 


, Nekazanka2. 





SPAIN. 

BARCELONA, Callie de Bilbao 213, 
MADRID, 4 Calle Fernantfior. 

PORTUGAL 
LISBON, Raa d’El Rei 99. 

ITALY 
MILAN, Via Meravigli 2 (Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Te! Street. 
DURBAN, 2,3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Rooms 52 & 53 Standard Bank 
aildi ngs ,Com missioner and Harrison 

PORT ELIZABETH. Cuthberts Buildings, Main 8t. 

AUSTRALIA 
ADELAIDE, Sours Avsrra tia, 33 Grentell Street. 
BRISBANE, TERNLAND, 189 Queen _— 
MELBOURNE, Vicrorta, 60 Queen 
SYDNEY, N. 8. ps Challis House, Martin Piace 

EW ZEALAND. 

WELLINGTON, ‘ athans Suilding, 9 Grey Street. 


MEXICO. 

MEXICO CITY, Calle de San Agustin No. 7. 
CHIHUAHDA, Calle Aldama 110. 

GUADALAJARA, Aseniia' Gusene No. 130 N. XN. 
GUAYMAS, Esq. de VII Avenida y Calle 23. 
MONTERREY, Esquina Cailes Morelos y Pueblos. 
TORREON, 1411 Avenida Hida igo 
VERA A CRUZ, Avenida Morelos No. 17 





CUBA. 
HAVANA, Cor. Cuba & Obispe Streeta. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Atserta, 121 Eightn Avenue West. 
EDMUNTON, Acserta, The Molsons Bank Bldg 
HALIFAX, N. 8, 14 Prince Street 

7A MILTON, Owr., 11 Hughson Street South. 
LONDON, Onr., Richmond and King — 
ONTREAL, Quz., 8t Sacrament Stree 
OTTAWA, Orr., "Trust ere 3 Sparks ‘Street. 
QUEBEC, 125 St. Peter Street. 

ST. mH O aa  ., 65 Prince William Street. 

\ 

v 

















, 70 Bay Stree 
7 ANCOUVE rE RB. C., sions Bank Chamber - 
WINNIPEG, Maw., 138 Portage Avenue East 














Calle San Martin No. 131, where the 


BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 

















Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R.G. DUN & CO. is located. 





DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
{n all countries of the world, 1s a valuable advertising medium for reaching the foreign buyer in all markets. 





DUN’S REVIEW. 


{October 2 








FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsbur 


ational ssociation 


roh 


Oldest Bank in the United States west of the Alle. | 


gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
a 1 
WILSON A. SHAW, 


Harrison Nesbit, Vice- Pres. 
JZ. M. Russell, » Asst. 


President. 
“Ww. F. Bickel, Cashier. 
.D Ayres, Asst. Cas 
F. Wright, Anditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 








THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - ~ $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 
Capital and Earned Surplus, $2,000,000.00 
JOHN B. PURCELL, President 


JOHN M. MILLER. Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 








The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Trave) 
ta Foreign Lands. 

Steamship passage tickets: reservations made ep 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tourr. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, O. 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 





Capital, 
Surplus, ~ 
Deposits, - - 


SEND US YOUR COLLECTIONS. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital. . ° ° - $500,000.01 
Surplus and Peete. - - . 546.671.7727 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman. Vice-Pres. |H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier./F. E. Block A. R. Swann 
J S. Floyd, Asst. Cashier. | W. F. Winecoff 


accounts of Banks, Merchants, Corporations anda 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 
OFFICERS: 
M. A. oon, President 
M. ay Vice- Pres . Moss, A hy Pres’t 


ALL, Vice- Peioes and Cashi ier 
C.A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1883 


OFFICERS 
JACOB re President 
J. . GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
. W. CROCKETT, Asst. Cashier 
C. L. LA GRAVE, Asst. Cashier 








Capita!, Surplus and Undivided Profits, $850,000.00 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


SAPITAL STOCK, - $1,000,000 


SURPLUS and UNDIVIDED PROFITS $350,000 
WV. M. LADD, President M. W. PETERSON, Cashier 
%. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


VN. H. a 5 Man gr C.S. HARLEY, Asat. Cash. 
H. L. MERRITT, Assistant Cashier 


BOSTON SAFE DEPOSI 
anD TRUST COMPANY} 


BOSTON, Mass. 











Casal . . «. + « 
Surplus (Earned) . . 


Transacts a General Trust and Banking Business. 


$3,000,000 
2,000,000 








OLDEST NATIONAL BANE IN THE SOUTH 


[he First National Bank of Louisville, Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 


Jas. B. BRown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 








REAL ESTATE. 








INSURANCE. 


(XIBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











GERRY 
| RB. HORACE wee tir 


EsT. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 


E. A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. G WILLIAM BH. PORTER 
WILLIAM DEBOST 
LLIAM B. HARDING 





E. VAN DIEN | 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 
Cable: 


BARROW, WADE, GUTHRIE & C9, 


CERTIFIED PUBLIC ACCOUNTANTS. 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bid, 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E.G. 
Cable, “ Adorjest.' 


HOYNE, O’CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 

MACLAY HOYNE Building 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


** Vandienac.”’ 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 
INDIANAPOLIS, IND, 





HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 
Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
$i) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine fj Addressing 





The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000. 
addresses per hour. A gerfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


173 Adams Street 


374 Broadway 
CHICAGO, ILL. 


NEW YORK, N. ¥.. | 














